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Apropos of rebating, an agent of a large company was com- 
plaining the other day that he had just lost a good customer and 
a large premium because “the other fellow” had offered a 
rebate of seventy-five per cent of the first year’s premium. He 
was asked why he did not report this violator of the law, and 
replied that his mouth was closed because he, himself, had 
offered seventy per cent, and would have gone better than the 
seventy-five per cent if he had had time. 





THE annual meeting of the National Association of Life 
Underwriters is to be held next week in Philadelphia, beginning 
on Wednesday. This organization has been in existence for a 
number of years without apparently having accomplished much 
in the way of reform of life insurance practices. Opportunity 
is now presented for them to makea record for themselves upon 
the question of rebating. It is true that the association has 
adopted resolutions at various times deprecating the practice of 
rebating, but so far from having the effect of breaking up the 
practice, they have not even controlled members of the associa- 
tion. At the meeting of executive officers of companies, held 
in New York last week, action was taken which, if carried out 
in good faith, may put an end to rebating, provided the agents 
work in harmony with the companies to secure this end. The 
National Association should do something more substantial than 
indulge in mere wordy resolutions if they honestly and seriously 
desire to eradicate this confessed evil. The time seems to be 
propitious, and it is to be hoped that something definite may be 
done by the association at its coming meeting. 





We have received a letter from a person signing himself “A 
Victim,” complaining that he was induced to take more insur- 
ance upon his life than he is able to carry, the inducement 
thereto being a rebate of fifty per cent upon the first year’s pre- 
miums. Finding that he is unable to pay subsequent premiums, 
he wishes to “get back” at the company or companies that 
issued the policy. He asks us to inform him what the law is 
regarding rebating, the penalty, fine and imprisonment, etc., and 
whether the law looks upon the “victim ” and “villain” as both 
guilty, or if the latter only. We should class this “ victim” in 
the same category as a man who goes to a gambling house 
hoping to win, but upon losing his money has the owners of the 
gambling shop arrested for violating the law. The “victim” 


was perfectly willing to violate the law against rebating so long 
as it redounded to his advantage, but finding that he has “ bit- 
ten off more than-he can chew,” he wishes to punish the com- 


pany whose policy he obtained upon such advantageous terms, 
and the agent who gave the rebate. We do not propose to help 
this individual in his performance of the baby act, but will per- 
mit him to work out his salvation his own way. Whatever the 
law may say in reference to the “victim” and the “ villain,” 
good morals will regard one as equally culpable with the other 
uncer the conditions mentioned. This is what the “ victim” is 


apparently afraid of, hence his eager seeking for knowledge. 





THE bicycle season of 1895 is rapidly drawing to a close. 
Cold weather and bad roads will soon compel thousands of 
bicycle riders to tie up their fiery steeds for the winter and 
abandon this now favorite out-door exercise. This will give the 
accident companies breathing time and a good opportunity to 
look over their experience with the “bicycle hazard” and to 
ascertain whether or not it is profitable to include such hazards 
in their ordinary policies, or to charge an extra rate for all 
policyholders who indulge in “ wheel” exercise. The bicycle 
craze has apparently reached its height, and the experience of 
1895 in the way of accidents has been pretty severe upon the 
companies. All through the season. we have heard complaints 
of the great number of claims that were being presented for 
injuries received while cycling, and that there is a very material 
hazard in such exercise, not contemplated in the ordinary acci- 
dent policy, is conceded. Whether the companies can continue 
to insure against them at the ordinary rate is a problem they 
should settle definitely before the opening of another season. 
The difficulty does not lie, so we are informed, with the serious 
injuries, for they are comparatively few, but every one appar- 
ently, who holds an accident policy and gets even the most 
trivial scratch or injury while cycling, immediately files a claim 
for as large an amount of indemnity as his conscience will per- 
mit him to demand. A sprained ankle, a scratched finger or a 
barked shin is magnified into “ total disability,” and two or three 
weeks’ indemnity demanded. The manager of a prominent 
company says that his company has paid out several thousands 
of dollars this season for such accidents, much of which should 
never have been claimed and certainly would not have been 
paid had a strict construction of the policy been insisted upon. 
Doubtless the companies will devise some means of protecting 
themselves from the bicycle hazards, or, rather, from the multi- 
plicity of questionable claims arising from them. They cannot 
ignore the bicycle, for it appears to have come to stay, and it is 
their business to insure against accidents and to pay indemnity 
for injuries. Probably they will have to charge an extra rate 
for the irrepressible cyclers—in other words, “ make the punish- 
ment fit the crime.” 





REBATING in life insurance received a hard blow on Saturday 
last by the action of the life insurance companies at the meeting 
chronicled on another page. Commissioner Merrill put his 
finger on the right spot when he went to the companies for the 
remedy. THE SPECTATOR has been consistent in its claim that 
the companies could stop rebating if they choose, and we await 
with confidence the outcome of the agreement which has now 
been made. Summarized briefly, the agreement provides for the 
forbidding by each company of rebates in any shape on the part 
of any agent or official, or anybody connected with the company 
in any capacity whatever. To carry out the agreement, a fund 
of $10,000 is raised by assessment on the companies in propor- 
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tion to the amount of new business written during 1894, and 
placed in the hands of a referee. The duties of this official will 
be to investigate any charges of rebating that may be made, and 
in the event of the charges being proved to his satisfaction he 
shall notify the companies thereof. The penalty for the offender 
is dismissal from the service of his company for a period of one 
year, and no other company can employ him in the meantime. 
The referee may or may not, at his option, cause the offender to 
be prosecuted in the criminal courts in those States where an 
anti-rebate law is on the statute books. The agreement goes 
into effect on November 1, and its workings during the two rush 
months of the year should satisfactorily decide the point as to 
whether or not it will be effective. It is to be hoped that this 
agreemer.t will be carried out in good faith by all concerned. 
It is simple, and inasmuch as the companies are bound solely on 
their honor to keep it, without threats of vengeance or penalties 
in case of a violation, it is believed that the death blow has been 
struck at rebating. Loyal agents of the companies will welcome 
the action, and the National Association of Life Underwriters 
at the meeting next week will give it their unqualified endorse- 
ment. The agent who rebates in future will do so with the full 
knowledge of the penalty, and if he is detected no plea can save 
him, The fact that he has a contract with the company will not 
avail to keep him his place, for where a man commits a misde- 
meanor in matters affecting his contract the contract is neces- 
sarily vitiated. Such managers of companies as have been inter- 
viewed since the Saturday meeting express the opinion that the 
plan decided on promises very practical results, 





EaRLy in July last THe SpecTatTor referred to the Guaran- 
tors Liability Indemnity Company of Philadelphia as an obstacle 
in the way of harmonious action among the liability companies. 
Efforts had been made at various times to bring the managers of 
these companies together for the purpose of agreeing upon cer- 
tain points of practice calculated to place the business, precari- 
ous at its best, upon a better footing. Richard F. Loper, 
manager of the Guarantors, refused to meet with his fellow 
managers, or to come to any agreement with them as to the con- 
duct of the business in the future. His company was then the 
most notorious rate cutter in the business, taking risks in large 
amounts at low rates that no other liability company would 
write at any price. THE SPECTATOR was the first journal to 
criticise the Guarantors, and Mr. Joper at once invited us to 
visit his office that he might convince us that we were mis- 
taken. We, however, continued our criticisms upon the 
methods of the Guarantors week by week. Other journals 
began to look up the company, and criticisms of its July state- 
ment and of Mr. Loper’s management followed. Among the 
papers that have thus criticised the Guarantors adversely are 
the following : THE Spectator, New York; Insurance, New 
York ; The Independent, New York; Insurance Agent, New 
Orleans; Rough Notes, Indianapolis ; United States Investor, 
Boston ; Insurance Post, Chicago; Insurance Magazine, Kan- 
sas City ; The Argus, Chicago, and several others whose names 
have escaped us. Instead of attempting to refute the state- 
ments made by them, Mr. Loper sends out circulars to his 
agents to the effect that “these attacks are simply blackmail ; 
the company is all right ; take my word for it.” His charge of 


blackmail made against so many journals of recognized stand- 
ing and issued from such widely separated sections of the’ 
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country is an absurd falsehood that carries its refutation on its 
face. Had he made his charge against one journal alone, there 
are possibly some persons who would have believed him, but in 
this case there are too many in the list to warrant a suspicion of 
a blackmailing conspiracy. The simple fact is that Mr. Loper 
himself has furnished all the ammunition that the journals have 
fired at his company. He is responsible for its methods of 
doing business, methods that are condemned by every sensible 
person who has any knowledge of the liability business ; he is 
responsible for its last public statement, which has furnished 
the basis for the greater part of the criticism of the company. 
Moreover, Mr. Loper was the promoter of the company, and 
succeeded in securing from it a contract with himself as man- 
ager that gives him the meat of the nut, while the company gets 
the shell. His suddenly acquired wealth has made him a con- 
spicuous figure in Philadelphia and Atlantic City, and his name 
has figured prominently in the daily papers as one of the enter- 
prising capitalists of the Quaker city. His “ rake off” of over 
forty per cent of the premium receipts is a sure thing for him, 
and he is getting rich, while from what is left, the company must 
pay its losses and carry on the business. The paths of insur- 
ance are strewn with the wrecks of companies that were man- 
aged on a commission basis—the corporation being used to pull 
the chestnuts out of the fire for the managers to grow fat on— 
to warrant the belief that any company conducted on such 
lines can be successful in the future. THe Specraror fully 
appreciates the dangers tothe public that surrounds such under- 
takings, and does not hesitate to raise its voice against them, 
even though confronted by the redoubtable Mr. Loper, who is 
profiting by the practices that it so heartily condemns. 








INSURANCE LEGISLATION. 


E printed in THE SPECTATOR last week the text of a bill 
that has been prepared by somebody who does not 
attach his name to it, and sent out in pamphlet form, with cer- 
tain comments in favor of its adoption by the several States of 
the Union. The purport of the bill is to provide uniform taxa- 
tion in all States for insurance companies, but especially to dis- 
criminate severely against foreign corporations. Briefly stated, 
the bill proposes that the tax upon domestic insurance compa- 
nies in all States shall be two and one-half per cent of their met 
premium receipts, and upon foreign companies, ten per cent of 
their gross premium receipts. The argument in favor of this 
proposition is thus summed up in the pamphlet : 

To tax the foreign company on gross receipts is just, for the reason that 
that income can easily be arrived at and measures the advantage the foreign 
company acquires in being allowed to do business in this country ; but as it 
pays no dividend here, but divides its profits abroad, it would escape a divi- 
dend tax. The percentage should not be less than ten per cent on gross 
receipts. This tax the foreign companies can and will pay, for if they were 
to leave the United States and give up the income received here, their general 
expense ratio would, because of the reduced gross income (more than one-half 
of the income of most of them comes from the United States), be increased 
almost, if not quite, ten per cent. And this tax should be made to apply not 
only to foreign companies pure and simple, but to American companies owned 
or controlled by or run in the interests of foreign companies, for the reason 
that many of these foreign companies, evidently expecting to be specially 
taxed, have already secured American charters, for the purpose of doing busi- 
ness under same and thus defeating the collection of a tax which by their 
action they show they deem likely and just. 

’ The American companies to-day have much to contend with through the 
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fact that most, if not all, of the foreign companies take excess lines on pre- 
ferred risks and reinsure abroad in other foreign companies that are not doing 
business in this country what they do not want, at a discount, or less a com- 
mission, that yields a handsome profit. Thus business is in large volume 
taken from domestic and State companies and given to foreign companies that 
are not responsible or strong enough to do business here. 

The ‘‘ unearned premium reserve”’ legal requirements in this country cut no 
figure with the foreign companies, for the reason that in England and else- 
where, where the statement is made up for the stockholders, there is no legal 
requirement, and so, in connection with many of the more prominent foreign 
companies, the American ‘‘ unearned premium reserve” is larger than the 
reserve made for the same liability on the business of the world as returned in 
the home office statement, which goes to the stockholder, and on which the 
dividends are declared. 

American fire insurance companies have not been able to establish them- 
selves in England, for the reason that the English people are clannish and do 
not care to patronize other than English companies—a discrimination that is 
fostered in England and enforced in some other countries by the English com- 
panies refusing to insure property in common with American companies, 
whom they do not want to allow to get a foothold, in South America, etc. 
This is in line with the expressed wish and opinion of the manager of one of 
the large English companies that the day was not far distant when the busi- 
ness in this country would be controlled by a few companies. In order that 


this may be done, the smaller American companies must be killed off ; and. 


once the business is so controlled, the rates can be raised to a point that will 
yield a large profit to the foreign stockholder and capitalist. 


Were such a discrimination to be lawfully made, it would 
result in the withdrawal of all foreign companies, and it is quite 
certain that the insuring public is not at present prepared to do 
without the insurance capital now available for the payment of 
fire losses in the United States. When the domestic companies 
are in a position to furnish all the insurance required by the 
propertyowners of the country, it will be time enough to advocate 
measures calculated to drive out their foreign competitors. We 
venture to say that very few American underwriters will approve 
of the bill referred to, or agree with the arguments put forth in 
its support, but as copies of the pamphlet can be obtained from 
Henry Evans, vice-president of the Continental, it is to be 
assumed that it has the approval of at least that company. 

But suggestions to State legislatures for more insurance legis- 
lation in any direction are dangerous things for underwriters to 
indulge in, and are likely to be taken as an invitation to legis- 
late ad libitum in all directions. There are altogether too many 
insurance laws upon the statute books of the different States at 
the present time, tending to embarrass the business of under- 
writing and to put in peril the capital invested in it. In some 
States the laws are so restrictive as to be almost prohibitive, 
with the result that many companies refuse to do business under 
them, When underwriters fully make up their minds that legis- 
lation is necessary to their salvation, they will do better to unite 
in a petition to the United States Congress to take them under 
its special protection and enact a code of laws that shall be uni- 
form and recognized in every section of the country. If Con- 
gress decides that it has not the power to do this, underwriters 
had by far better “bear those ills they have than fly to others 
that they know not of.”” It is true that the action of some of 
the foreign governments in driving out of their territory Ameri- 
can life insurance companies by prohibitive legislation has fur- 
nished a reason for retaliation, but it is not an excuse for 
making all foreign companies suffer in their American business 
because of the unfriendly acts of one or two governments. Nor 
are our foreign commercial complications proper subjects for 
State legislatures to deal with, although under the present con- 
ditions they are the only bodies that can enforce reciprocal 
legislation as regards insurance, 
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CONTRIBUTED PAPER. 


Four Per Cent Basis Sufficient. 
REFERRING to the article under the above caption in the issue of August 22, 
I should like to bring out a few additional points. At the same time, an 
answer to a criticism on that article by ‘* W.” will be in order. 

To treat briefly with the criticism first, W., speaking of the general argu- 
ment, states: ‘‘ This result is claimed by a process of selecting the most 
favorable examples cullable from English and American experience,” etc. In 
reply, the English examples were the only ones obtainable at the time, while 
the American were chosen from each of three classes, namely, one doing an 
aggressive business, another a more moderate one, while the third is run on 
conservative lines. It would be impossible to select fairer examples. W. 
goes on to state, or rather convey, the impression that no English company, 
other than those doing a foreign business, values all its policies on a four per 
cent basis. In point of fact, there are a few which report exclusively on a 
four per cent basis. He also states that the fact of English companies invest- 
ing part of their funds in foreign securities explains the smallness of the reduc- 
tion in the average rates of interest earned by them. While it is true that 


/ English companies are now investing more freely abroad than formerly, it is 


also true that the class of foreign securities they accept is only that of the 
highest, such as government bonds, etc., and consequently that which pays 
the lowest rates ; and further, these investments in most instances form a very 
small portion of the total assets. From these considerations the difference in 
“Siennion rates obtained would hardly be an appreciable quantity. In sup- 
port of this, it may be stated that of the four companies mentioned the one 
which has the smallest portion of its assets invested outside of Great Britain is 
the one which shows the smallest decrease in the rate earned. The figures 
are as follows: 





Per Cent ate | Rate | 
Company. — Obtained in | Obtained in | Decrease. 
Securities. | oe. sone, 
BMD: pobesee dca esenseeneeses 3-16 4:5 4.38 | -I2 
BAN 6 wheskechekebivadedins 15.66 4.23 3.87 -36 
i xcccdhbe daceksseGhaeo ate 24.21 4-30 4.00 | -30 
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His next statement is that “* much of this surplus earnings is derived from 
interest on unpaid surplus.” This statement is so far correct, but if the inter- 
est on the surplus should be deducted from the surplus earned, so also should 
the mean surplus be deducted from the mean assets, in which case the ratio 
would be very slightly disturbed. 

The closing statement of the criticism is a little peculiar, and is to this 
effect: ‘*A three per cent basis has only been proposed in this country to 
effect new business and not as a test of solvency, but as a restriction upon 
dividends, to force a conservative policy upon those who have it not.” Of 
necessity the new basis must only affect new business, but of what use would 
a three per cent standard be if it were not a test of solvency, as it would be 
wholly ignored by the very companies for whom especially W. claims it was 
proposed ? 

Before taking up the additional points, let us inquire, What is interest ? 
Interest is defined as ‘‘ a sum of money paid or allowed for the loan or use of 
some other sum.” Political economists divide it into two elements—the 
remuneration for the temporary use of capital, and a premium to insure the 
capital against loss. The first element is a real and positive one, but to tnd 
its lowest limit is the crucial question. The second element is also a real 
factor, but may vary from an infinitessimal quantity to one of almost any mag- 
nitude. In comparing rates, therefore, those paid upon securities in which 
the risk run is smailest will furnish the best criterions, 

These securities may be divided into two classes, namely, loans of temporary 
duration and those which extend over a period of years. Asameasure of the 
rate on temporary loans, we might quote the minimum rates of discount 
charged by some standard bank. By the minimum rate is understood the 
lowest rate charged on the highest forms of securities. The second class may 
be measured by the effective rates earned on loans to sound governments, 


/. The following is a table showing the average minimum rates charged by the 


Bank of England in five-year periods : 
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The lowest average in any one year was 2.08 in 1852. In 1894 it was 2.11. 
Between these years it fluctuated considerably. In the years of the great 
financial crises, 1857 and ’66, the high averages of 675 and 7.00 were 
attained. 

Passing now to the other class, namely, government loans, I have prepared 
a table of the effective rates paid by various governments, which is appended 
hereto. The figures therein might be taken, in accordance with the above 
definition of interest, to represent about the normal value of capital. They 
show a slight general decline, but they also show that at times they have been 
as low, if not lower, than in these later years. 

It is readily conceded that the rates of interest on general securities have 
fallen very considerably during the same period as that covered by both tables, 
but this would seem to prove that, in addition to the operation of other causes, 
the general credit is higher. 

In conclusion (quoting from the former article), looking at foreign rates as 
the limit below which the rates in this country will never fall, and assuming 
the rates quoted in the annexed tables as showing about the normal value of 
capital, it seems fair to assume that the funds of life insurance companies 
which are handled by skillful financiers can still be made to earn rates not 
lower than four per cent. 


ABLE SHOWING THE EFFECTIVE RATE OF INTEREST EARNED ON 
Various GOVERNMENT LOANS, 
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Owing to the difficulty in obtaining the issue price of the majority of loans, 
and the consequent impossibility of determining the effective rate of interest, 
the table is not so complete as it otherwise would be, Fr. H. J. 
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A DEARTH of new offerings and a reduction in the number of renewals 
have combined to give the fire offices a taste of dull times entirely unexpected. 
There was a quickening in August and a dull period in September followed 
by more dull times this month. This is the report of nearly every city office, 
and what is more provoking is the loss of renewals, ‘The great fire in Chi- 
cago occurred in October and caused such a wholesale transfer of policies to 
the solvent companies in that month that ever since it has been a famous good 
month for renewals, The agency offices report a normal condition of busi- 
ness for the month, but the Lloyds are having a pwor harvest. 

* * * * 

It is impossible to resist the evidence on all sides that with a very few 
exceptions the Lloyds associations are losing their income and increasing their 
expenses. The brokers are afraid of them, and the out-of town patrons are 
cutting them off at a lively rate. The companies are gaining upon the Lloyds, 
and this, too, without unusual inducements, 

* * * * 

THE experience in Philadelphia relative to the Bourse mentioned last week 
has taken another turn. When the companies learned that they were about 
to lose the insurance and that it was being placed in non-tariff offices at less 
than tariff rates, they met and made a new rate of fifty cents for three years 
and got the business back again. So the agents moved slowly, but they made 
a hit when they did move, 

* * * * 

IT is very doubtful if anything can or will be done by the Tariff Association 
to fix rates on dwellings in this city, while there are three or four companies 
opposed to it. The rules require that there shall be nine-tenths of the votes 
cast in favor of such a rate, and consequently in a meeting with forty present 
five yotes will kill such a proposal, There is an oyerwhelming sentiment in 
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favor of rating dwellings in order to limit the commission to fifteen per cent, 
but the minority is quite resolute and not likely to yield the point. 
* * * * 

THE published statement that the Oregon Navigation Company saved 
$20,000 by carrying their own insurance for'several months is liable at any 
time to receive an emphasis based on the news that one of the company’s big 
steamships has been lost on the North Pacific rocks, with a loss of $200,000. 
Then it would not sound so plausible. 

* * * * 

THE announcement of a shortage in a prominent brokerage firm is under- 
stood to refer to a Broadway office, formerly largely identified with casualty 
and liability insurance. The firm’s indebtedness to the companies has all 


been paid. 
* * * 


SoME amusement has been caused among the companies by the receipt of 
the Tariff Association bulletin of the 8th inst., in which new rates are given 
upon eighteen risks, and in every instance among the defects the only one 
mentioned is ‘‘ unsafe heating apparatus.” If this does not create a stir 
nothing will, especially as about $100,000 insurance upon one of the risks 
expired on the roth and 12th inst. 

* * * * 

OrpeERs for excess lines on cotton are pouring in at a lively rate now, and 
seem to be in the nature of provision for the future. Lines have already been 
placed on warehouses in New Orleans, Vicksburgh, Portsmouth and West 
Point, Va. The rates on the terminal warehouses rule a shade higher than 
the ordinary factors’ warehouses, and as high as four per cent per annum has 
already been paid. Offers have been made, also, for reinsurances of the land 
risk under marine policies, and it is stated several English companies are 
committed to this form of insurance already: Thereis no room to doubt that 
an immense amount of insurance on cotton is still done in the chief Southern 
cities, although millions have been placed in the North under various forms. 
It is believed somecompanies have contrived to get premiums several times on 
the same cotton under different forms. 

* * * » 

THE Frank W. Anthony Lloyds scheme in Brooklyn lately advertised 
with the owner of the Hotel St. George as the head of the list has received a 
set-back. An intimate friend of the hotel owner informs us that the latter is 
very indignant over the use of his name and has withdrawn from further con- 
nection with the affair. 

* * * *“ 

THERE was a fire at Ballston Spa a few days ago on a risk which was 
refused by many companies and rated so high as to make the rate prohibitory. 
When it burned, however, four Lloyds policies turned up as the only insur- 


ance in sight. 
* * * 


AN English company has been going through a hard trial during the week 
trying to cancel a mortgagee policy in the case of an absentee. There is no 
representative of the mortgagee in the city, and the difficulty is to serve the 
notice upon the right person. . 

* * * * 

EpGAR S. WILson of Macon, Ga., whose appointment as Southern man- 
ager for the Firemans Fund was announced last week, states that he will still 
retain the secretaryship of the Macon Fire. Mr. Wilson organized this com- 
pany in 1886, and it is one of the few Southern corporations formed within 
the last decade which have proved their ability to prosper in competition with 
the great agency companies, Mr. Wilson is one of the rising young under- 
writers of the South, and his progressive ideas, tact and energy have received 
deserved recognition in the trust now reposed in him by the largest fire insur- 


ance company of the West. 
* * * 


M. W. Conxkiinc & Co, succeed Henry Edwards & Co. as attorneys 
of the German-American Fire and Marine Lloyds of New York. All of the 
subscribers are reported to have resigned, and a new list will be made up by 
the new attorneys. Henry Edwards will retain control of the Imperial Fire 
Lloyds, 





—An agent, in referring to his superintendent, spoke of him as a genuine 
hustler. He kept the cry of ‘* Increase” ringing in the ears of his men, night 
and day ; helped them to obtain it; was always ready to go into a committee 
of ways and means as to how to move forward. In short, in time and season 
he gave his men the encouragement they needed in struggling with the diffi- 
culties which beset their path, 
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THE 
CHICAGO SURVEYS. 


Oct. 17, 1895] 


THE agency changes have been numerous during the past two weeks. The 
old established firm of Davis & ReQua have dissolved, Messrs. Cowan & Van 
Every opening a new office as agents of the Home Mutual of San Francisco, 
while Judge Davis and Mr. ReQua continue under the old name. W. C. 
Magill & Co. succeed Magill & Chamberlin, Robert Magill and his up-to-date 
associate ‘‘ Dick” Webster acquiring an interest in the new firm. Max Rauh 
has resigned froin Class 1 of the Underwriters Association, and the firm of 
Barnard, Duncan & Co. have also surrendered their rights in that class, Loeb 
& Coffey and Cowan & Van Every having in the meantime been admitted to 
fill these vacant chairs. 


* * . * * 
THE advancement of these younger elements is looked upon with much 
favor, Messrs, Cowan and Van Every, especially, having won their spurs in the 
many campaigns which La Salle street has witnessed, 


* * * * 

THE pressure of the expense account is responsible for many of the muta- 
tions, as well as condensations, which have become so frequent and notice- 
able on the street, and yet the disposition on the part of a majority of the 
agents to increase the brokerage allowances continues unabated, an amend- 
" ment to change the present rule of seven and one-half and fifteen to ten and 
twenty having been proposed at the quarterly meeting this week. If there 
was not so complete a lack of confidence in the actuality of the present rule of 
seven and one-half and fifteen, it is more than probable that the members of 
Class 1 would be a unit in fighting for reduced brokerages rather than for the 
increase, which many claim is necessary to save their business from the inroads 
of those to whom ten, twenty and twenty-five per cent is an old familiar tale. 


* * * * 

AND then, too, we have the ‘‘general agent ” ever with us, and he must be 
reckoned with, because if there is one thing close to the heart of the manager, 
it is the highly educated Class No. 3 which must receive twenty-five per cent 
on ‘‘ preferred’ business, even though it be far, far away from water mains 
or fire extinguishing facilities, and charged with a high potential current of 
moral hazard. 

* * * * 


THE stories of excessive commissions paid to or through the clerks of gene- 
ral agencies are supposed in many quarters to be exaggerated, but the execu- 
tive committee recently found it necessary to construe the intent of the com- 
mission rule to be that such clerks should not receive any larger percentages 
than those allowed to licensed brokers and solicitors, the language of the 
present rule being incomplete. 

* * * * 

ATTENTION has been called to the fact that the widow of the administrator 
of the Sherman House property had lately been required by the court to 
account to the heirs for commissions received from the agents with whom the 
deceased had placed the risk. It now appears that the administrator was a 
broker to whom the agents were at liberty to pay a commission, but as the 
broker was prohibited from rebating to the insured ‘‘ or any other man,” the 
ruling of the learned judge does not seem to be in harmony with the pro- 
fessional theory of underwriters. 


* * * * 

THE Indemnity Exchange of Kansas City seems likely to soon go the way 
its promoters doubtless expected it to go, after the Williamsons had been 
‘* provided for.” The preposterous plan of the concern found a temporary 
justification in the general reduction of lines which was unwisely adopted by 
the stock companies after 1891, but now that the latter are expanding their 
facilities to meet the commercial needs of the situation under improved con- 
ditions, individual underwriting, Lloyds, mutuals, exchanges, etc., have 
become wholly unnecessary except for unhealthy business. That ‘‘ a man is 
known by the company he keeps” is especially true in the relations of the 
public to fire insurance, as the best merchants and corporations are not con- 
spicuously eager to be known and published as the backers of rattled-brained 
freaks or irresponsible fakirs, 


“ ok * * 

IN these days of microscopical analysis no object, however minute, escapes 
examination, and while the results have not yet been announced, it is stated 
that the Illinois Insurance Department has got two more Chicago mutuals on 
the slide. It is understood, however, that profiting by the experience of the 
Illinois Mutual, the members of the other mutuals who have been able to 
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get insurance at all, have quietly ‘‘ got on to the slide” themselves, either by 
canceling their policies or allowing them to expire. 


It is hardly likely that the cnittees in cole are sufficiently millennial 
to admit of the adoption of the proposed Buffalo plan for abolishing long 
credits. The credit system is one that must necessarily be adjusted first 
between the companies and their agents, and if the companies can unite in 
requiring prompt returns from their agents, the latter may be trusted to bring 
their personal office methods into harmony therewith. At present much of 
the best business in Chicago is controlled by certain offices whose capitalistic 
advantages is the sole factor in their favor. This, it is true, works a hardship 
upon the less favored agent with whom the customer would in reality prefer 
to place the business, but as the Bellamy plan has not yet been formally 
adopted by the American people, we must rather expect that in insurance, as 
in other business, the Lord will for some time to come be on the side of capi- 
tal as well as other heavy artillery. : 

* * * * 

Ir is easy to suggest all these pleasant reforms, but the lack of confidence 
among our local underwriters in anything and everything save rates is so 
pronounced that even such simple and practical expedients as an endorsement 
fee and a minimum premium scale would not now be adopted if presented 
for the vote of the association. A fee of only twenty-five cents for each 
endorsement would put many offices back upon a sound financial footing, 
while a scale of minimum premiums, say $3 for one year, $5 for two years, 
$7 for three years, $8 for four years and $10 for five years would materially 
enhance the revenues of agents as well as companies, and at least ameliorate 
some of the evils of term issues. Moreover, there is nothing in either of 
these reforms likely to ‘‘ breed non-board competition,” ‘‘ antagonize the 
public” or ‘* provoke hostile legislation.” 


Notes Among Life Insurance Men. 

L. A. Spicer has made another transfer, the Mutual Benefit having 
arranged to add his winning personality to their Illinois force, There are 
none nicer than Spicer and none better than the Mutual Benefit—so here’s to 
the combination (pure water furnished by Brother Stearns). 

* * * * 

THE eminent Dr. Fowler once stated that life insurance is a misnomer, as 
what is called life insurance is in reality death insurance. A voice from 
darkest Illinois, said to emanate from a Lutheran church conference, agrees 
with the doctor as to the misnomer, but unfortunately failed to close its 
mouth at that point, It is reported to have stated oracularly that ‘‘ the name 
life insurance is a swindle, as no one can give me life after it has left my 
body. That which is called life insurance is nothing else but money specula- 
tion.” A few copies of the Aitna Life’s October missionary number could 
now be distributed to advantage in Egypt. The most ‘* fetching” sketch in 
that number is the picture of a ragged tramp soliloquizing as follows: ‘I 
never did believe in leaving too much to a family. If I die, let them scratch 
asIdo. If I should insure and die, my woman would go and marry some 


man,” 
* ok * * 


Tue Life Underwriters Association expects to have a new member in the 
person of Charles F. Bullen, a former fire broker, who has been appointed 
the Chicago representative of the Canada Life. Mr. Bullen is an accom- 
plished gentleman, who will undoubtedly achieve a fine record for a company 
which has few equals in solid worth. 

* * * * 

Tue Home Mutual Aid Association of Kansas City has kind-of-sorter dis- 
appeared, It was a fraternal of rather mixed blood, the ‘* mutual aid” being 
almost wholly confined to the officers. The treasurer is reported to ‘* have 
given the whole snap away” by absconding. Next! 

* * * * 

Tue United States Casualty Company of New York has taken a gigantic 
and much-needed stride in advancing the cause of personal accident insur- 
ance, as the public are beginning to be a little weary of some of the present 
conditions, especially the ‘‘ voluntary exposure to unnecessary danger ” clause, 
of which the companies have made such unfair use in the past. The new 


policy of the United States Casualty ought to meet with wide recognition, 

and lead to equally sound progress on the part of other enterprising companies. 
* * * * 

A YOUNG man named Kerr, who is said to be an insurance agent, as well 

as a bookkeeper, is evidently of the opinion that if one wife is an argument 





THE 


for the value of life insurance, two wives must necessarily double the power 
of the argument as well as make the husband ‘‘ twice the man he was,” to 
quote a recent patent medicine testimonial. He has just been arraigned for 
bigamy, and after writing a beautiful letter on faith and kindred virtues, 
applicable to fraternal life insurance, skipped by the light of the stars last 
week, 
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CORRESPONDENCE. 


ATLANTA. 
[From Our Own CoRRESPONDENT. | 

Atlanta may now be fairly said to be launched in the midst of its great 
exposition. The attendant disappointments, annoyances and promiscuous 
kickings from cranks and soreheads have all been a part of the opening, but 
has happily been succeeded by a feeling of rest and contentment now that the 
real. magnitude and beauty of the enterprise is realized. In the vernacular of 
the North Georgian it is a ‘‘ great show,” and will repay anyone to visit the 
South in order to take in its interesting and instructive exhibits. From an 
insurance standpoint it will be of vast benefit, bringing together conflicting 
interests, and illustrating to those doubtful of the section its possibilities and 
inexhaustible resources. Already many prominent Eastern and Western 
underwriters have visited us, and there is a cordial welcome awaiting the 
others. 

Those who have had the managerial bee in their bonnets have been under- 
going a pleasant, yet trying, anxiety during the past few days, incident to the 
visit of Vice-President Dutton and Manager Kellogg of the Firemans Fund. 
These gentlemen have been in the city for several days, and as their arrival 
was announced with the statement that a Southern department was to be 
established, the visit is interesting and significant. So far no intimation has 
been given out as to who will get the place, but that many have had their 
ciaims faithfully presented and eloquently advocated goes without saying. 
The company will soon be popular in the South, and the pleasant impression 
made by its officers will, I am sure, give it a good send-off with the fieldmen. 

Last year local agents in this city had a rude shock when the policies issued 
by them on cotton of Inman & Co. were canceled, and, it was subsequently 
learned, rewritten under a transit form by certain officers through a Phila- 
delphia broker. So great a howl went up that the South-Eastern Tariff 
Association finally took it up, and induced a compromise, whereby a certain 
portion of the commissions were paid over to agents, and the form tempora- 
rily approved pending a final settlement on the part of the executive commit- 
tee. This year the form was approved, and a syndicate, composed of the 
Royal], #Ztna, North America, Fire Association, Atlanta Home and Cale- 
Gonian, has accepted the business, which as heretofore is controlled by the 
brokerage firm of Mather & Co. of Philadelphia, Another form covering the 
cotton of McFadden & Co. in Mississippi, Louisiana, North and South Caro- 
lina, is also on the market, and the same companies are writing the business. 
One gratifying feature which agents note with satisfaction is that the compa- 
nies generally declined che business, on the ground that the agent was in this 
manner cut out of a part of his legitimate commissions, For this reason the 
form has been difficult to place, and it remains to be seen if it results in any 
more profit than that realized last season, 

The rise in the price of cotton has caused a nice increase in values to be 
insured and a corresponding influx of premiums, 

The cotton business having been adjusted for this season, the oil mill busi- 
ness has also come in for attention, and I hear the favorable results realized 
on this class has induced a reduction in rate on the sprinkled risks of the 
American and Southern oil companies. 

The Security’Mutual Life Insurance Company is the latest applicant for 
public favor, its prospectus having just been published. Its officers are: Jas, 
O. Wynn, president ; Peter G. Grant, secretary ; directors, Clarence Knowles, 
Wm. H. Inman, Jos. T. Orme, S. Y. Tupper and H. P. Cooper. It only 
issues policies on the ordinary life plan, and for not exceeding $1000, The 
company has put up $25,000 deposit with the State Treasurer. 

The new cotton mill plant of the Exposition cotton mills is about nearing 
completion, and will be placed, it is stated, with the New England mutuals. 
The old mill of frame construction has always been carried by the stuck 
companies, and they naturally are asking why this discrimination. The 
Whittier mill, which is located on the water power of the Chattahoochie river, 
1s also about getting its machinery in shape, and will in a few months be in 
full operation. Discussing the question of cotton mills with a prominent 
mill president recently, I learned that it was their purpose to soon commence 
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the manufacture of the finer grades of goods, and from what he has studied 
out in his investigations there is every reason to believe that there will be 
good profit in such an undertaking. 

President Egleston of the South-Eastern Tariff Association arrived from 
his European trip last week, and will soon resume his duties as general agent 
of the Hartford. His friends learn with satisfaction that his health has been 
entirely restored. 

The Caledonian, represented by Special Agent Stephen French, is now 
firmly established in this city. Nearly every company of prominence is now 
represented by a special agent, with headquarters in this city. 

The Manchester has put up the $25,000 deposit, and is; open for busi- 
ness in the larger cities. Maury & Co. are the Atlanta agents. The com- 
pany will not invade the small towns at present, but confine its business to 
the towns having good water supply and fire protection. 

The Springfield Fire and Marine was reported as also about to enter this 
State, but inquiry develops that nothing has been done at this writing to 
justify the ramor. 

The Merchants of Newark recently retired from Georgia, and it is anxious 
to re-establish agencies, provided arrangements can be made of a satisfactory 
nature. At least this is street talk. 

The Lloyds solicitors or ‘‘ fakirs,” as they are termed by the boys, have 
been remarkably quiet of late, some of their campaign thunder having missed 
fire on account of recent failures to pay losses. Another concern doing busi- 
ness in a sister city has been trying to get payment of quite a snug account 
from one of its agents, who has skipped out to parts unknown. 

Atlanta is now crowded with a lot of adventurers, and nearly every building 
of any size has been fitted up with sleeping rooms for the exposition crowds ; 
hence it behooves companies to be exceedingly careful in their inspections 
this fall. ERNEST. 

ATLANTA, GA., October 14. 





ALBANY. 
[From Our Own CORRESPONDENT. | 
It will not be many weeks now before Albany will be filled with legisla- 
tors, gathered here to make new laws and to revise those already made. The 


. less the number introduced with reference to insurance, the better the State 


Insurance Department will be satisfied. The Department has some bills to 
introduce, having as their object the simplification of the routine office work. 
Outside of this no other laws are desired, so far as at present known, 

Insurance business in this city, which has been carried on at a loss by the 
fire companies for some years, may be expected soon to boom. With new 
pumps, by which an extra water supply will be available ; with an excellent 
fire department in charge of an experienced chief, the danger from fire will be 
much less. The new pumps are not yet available, but soon will be to the joy 
of the big merchants and the gratification of fire companies all over the State. 

The Jewelers League of New York city has been reincorporated as a fra- 
ternal beneficiary association by Snperintendent of Insurance Pierce. The 
league has lodges in New York city and insures only among its members. It 
has been doing business for some years without the benefits ‘derived from 
working under the fraternal beneficiary section of the insurance law. 

T. Howard Lewis, resident manager of the Mutual Life, is making the life 
men hustle here. In the amount of business done among Mutual Life agents 
in the State for a year, Mr. Lewis led, and his territory is not the largest. 





ALBANY, N. Y., October 14. BATES. 
DENVER. 
[From Our Own CorRESPONDENT. | 
Insurance business in all lines is looking up in Colorado. Conditions 


favorable to business are te be found on every hand. The mining camps 
are coming out of their two years of despondency and are now in hope- 
ful condition, Even the exclusively silver camp of Aspen is now shipping 
more ore than at any previous period in its entire history. However, the 
profits in that camp are not as they once were, and until debts are paid off 
money will not circulate freely there. Leadville, Ouray, Telluride, Silverton, 
Durango and wonderful Cripple Creek are in healthful prosperity and will 
close this year in excellent financial shape. It is now very evident that silver 
has reached bottom, and its quotations hereafter are to be higher. As mining 
is now much more an exact science than it ever was before, the promises for 
a brighter future seem assured. The granger districts are prosperous to a high 
degree. The cities of Pueblo and Denver are slowest to catch the spirit of 
revival. 

The Mutual Life, under the continued energy of John L. Stearns, resident 
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manager, is steadily keeping up its lead, and it is predicted that this company 
will stand at the head of the column when the business for the present year 
shall be summed up. This jump from fifth place to first in three years is most 
creditable to the manner in which the field has been worked. Mr. Stearns 
had Wyoming added to his territory, and he thinks he will pay for $2, 300.000 
business this year. He has recently had added to his field Western Kansas, 
which, though a not very promising district, has resulted in giving him con- 
siderable business. He now has about forty specials at work, and as he has 
been able to stand back of them in dubious times, he has succeeded in getting 
the pick of the solicitors in this State. He reports very few lapses. 

Henry B. Hyde, president of the Equitable Life, was in Denver recently 
to look after the leasing of the ground floor of the Equitable building to the 
First National Bank, He took occasion to stir up Resident Agent J. C. 
Hanley a little, and as a result the Equitable is now indulging in half-page 
advertisements in the local newspapers. 

Big policies have net been numerous with any of the agencies here this year. 
By the cleverest of work only can new business be obtained, and then only in 
small sized policies. The country has been the most fruitful for the specials. 
They have gone into the ranch districts, in small mining camps and off from 
the railroads in Wyoming, Colorado and New Mexico, with good results. 
The specials who have wandered about Denver streets have not fared nearly 
so well as those who sailed outside to find trade. 

The fire insurance situation has undergone quite a change with the adoption 
of the mercantile schedule in Denver. This is now practically completed and 
ratings are based upon that system. The troubles in adjustments with policy- 
holders have been many, and it seems to have been to their education. Most 
of them have been ready to comply with the requests of the inspectors, and 
suggestions for the improvement of risks have generally been kindly received 
and promptly acted upon. In some cases the expenditures have been consid- 
erable, but the resulting reduction in ratings have been a sufficient recom- 
pense. Many small stocks, however, in pique, have gone over to non-board- 
ers. The credit system has become so general that board agencies have been 
compelled to grant sixty and ninety days to many customers. Efforts to 
check this evil have been made, but they avail not. With the present under- 
writers a combination for a cash payment for insurance is almost an impossi- 
bility. The physicial condition of Denver risks to-day is better than it was 
ever known before. The fire department has received the praises of the 
underwriters for its excellent work at several recent fires. 

George W. Neff, special agent for the German American for several years, 
has resigned. 

Charles T. Fertig has been made special agent for the Royal in Colorado, 
Wyoming and New Mexico. Fertig is a young man, but he has made a very 
creditable showing since he left the compact office to work the general agency 
department of Cobb, Wilson & Co. 

Uriah B, Wilson takes the vacancy in the Cobb-Wilson office, and Clarence 
M. Cobb becomes special agent for the firm. 

George H. Watson, Jr., late of New York city, who joined the local agency 
of D. C, Packard & Co, about six months ago, has withdrawn from that firm, 
which now appears as the D. C. Packard Company. The incorporation idea 
is contagious, and it is rumored that Brannen & Kellogg will also incorporate. 

The American of New York was recently transferred by Special Agent 
Trent from Thompson & Benedict to Vickers & McCartney. Special Agent 
Matthews has changed the Imperial agency in Pueblo from H. G. Morris, the 
fighter, toO. W. Mailaby. C. L.S. 

DENVER, COL., October 12. 





NEW ENGLAND. 
[From Our OWN CoRRESPONDENT.] 

The Massachusetts Benefit Life Association and the Bay State Beneficiary 
Association have asked the Department to make an examination of their 
affairs and the Department will do this as soon as practicable. The insurance 
departments of the other New England States will be invited to join in the 
examination and it is understood that all of them will take part. 

The Greenfield Life Association has been authorized to do business in this 
State and has received its certificate of authority from the Insurance Depart- 
ment. The company will operate on the assessment plan. E. A, Hall of 
Greenfield is president and H. O. Edgerton secretary. 

The loss on the River Spinning Company at Woonsocket has been settled 
for forty per cent of the insurance, whichis equal to $150,000. The factory 
mutuals had the risk, The use and occupancy policies were in stock com- 
panies. This loss is settled for twelve per cent and aggregates $7000. 

James T. Phelps is back from Europe with a grist of new sayings and C. D. 
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Hammer is back at his desk after a long illness. The return of these gentle- 
men was as welcome as the news that ‘‘ Merrill’s scheme went through” on 
Saturday. 

Mutual fire companies complain of a great falling off of business, a 
condition brought about by the stock companies increasing their lines. This 
falling off only affects the better class of mutuals who have been getting lines 
on first-class business. The entrance of the Norwood and the Norwalk (by 
the way everyone confuses these companies) will make good lines for the 
mutuals still more scarce. 

The Boston life underwriters have postponed their October dinner until 
November 15th. This is done to bring the meeting after the annual meeting 
of the National Association, 

The National Surety Company of Kansas has applied to the Insurance 
Department for admission to Massachusetts. The Department will await the 
result of an examination of the company by the Missouri Department, and if 
this is satisfactory will admit the company. . 

The Springfield Mutual Life Insurance Company, recently chartered by 
the Massachusetts Department, will be allowed to have a trust fund of 
$100,000 for the benefit of the policyholders. This is in no sense a guaranty 
fund such as was originally intended by the company promoters, and which 
would have been in violation of the State assessment law. The company 
derives no income from the fund ; it is simply held by trustees as a guarantee 
for the faithful fulfilment of the company’s contracts. 

Rotch & Potter of Fall River have purchased the insurance business of 
Lawrence Grinnell & Co. During the last two years the three members who 
made up the latter firm have died. Mr, Emery, the last survivor, died a few 
days ago. 

The Wheelmens Protective Company of New Jersey, a concern which 
insures bicycles for a fee of $2, is having a rough journey in Massachusetts 
just now. It has many claimants clamoring for an immediate adjustment of 
their losses, and others threatening all sorts of fearful things if their money is 
not returned to them. The Insurance Department says the concern is not 
authorized to do business here, and that it can therefore afford no help in 
the enforcement of claims, OBSERVER, 

Boston, MAss., October 15. 





NOTES EN ROUTE. 
[From Our Own CorRESPONDENT. ] 


The Firemans Fund of San Francisco is making its accustomed progress 
this year. The increase in surplus in the first six months was nearly $100,000, 
without counting any reduction in reinsurance reserve. It continues the pay- 
ment of its twelve per cent dividend, a practice followed uninterruptedly for 
the past seventeen years by it. The largest company west of New York, is 
also one of the most skillfully managed, and wins success by deserving it. 
The company is pursuing a consistent conservative course on the coast during 
the present troubles there, and will doubtless be the gainer thereby. 

The Pacific Mutual Life of San Francisco will show goodly gains this year 
if the present outlook is any indication, the company’s newly added industrial 
department receiving due attention and meeting with much encouragement, 
The recent appointment of an agency superintendent means that the ordinary 
branch is destined to be well strengthened. On the whole, the Pacific Mutual 
is doing well. 

Voss, Conrad & Co., San Francisco, managers of the Aachen of Munich, 
have entered the company in Oregon, Washington, Idaho, Montana, Utah 
and Colorado, which, with their home State, California, gives them quite a 
field. The company has thus far met with much success in all the States 
above named. Though a new tirm, Voss, Conrad & Co. are already well 
known throughout the United States, and their enterprise and business capac- 
ity entitle them to rank with the best. 

Chas. A. McLane, agency director of the New York Life at San Francisco, 
has been with the same company on the Pacific coast for the past fifteen years, 
though he is to-day but thirty-two years old. Mr. McLane has been through 
every department in the office, and has thoroughly mastered the duties and 
details of all. From 1884 to 1893 he acted as cashier, since which time he 
has been agency director, His territory embraces California, Nevada, 
Arizona and the Sandwich Islands. The company now ranks No. 1 in new 
business in this territory, which is the best testimonial that could be offered 
as to Mr. McLane’s ability as a manager. This year finds the New York Life 
duplicating its good work in this field. 

Brown, Craig & Co., San Francisco, general agents of the Phenix of Brook- 
lyn, American of Philadelphia, Pennsylvania and Svea of Gothenburg, 
Sweden, still have the largest general agency on the Pacific coast. The pre- 
mium receipts of this office exceed $500,000 annually. The Svea Insurance 
Company intends to make a United States deposit and cultivate the country 
more generally for business. While no time has been fixed, it is thought the 
deposit will be arranged for some time this fall. It is the purpose of Brown, 
Craig & Co., who will doubtless be its managers for a considerable part of the 
United States, if not for the whole, to enter the Svea in the larger cities, 
writing a general business in these. The company has a subscribed capital of 


$2,666,666 and assets of over $5,000,000, so that it will command the atten- 


tion of the insuring{public, andsmerit‘association in the best agencies, The 
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Svea will be welcomed here, and advance congratulations are extended its 
enterprising coast managers. 

S. E. Mulford, Portland, manager of the Manhattan Life for Oregon, 
Washington, Idaho and Montana,'bids fair to show a healthy increase in 
business this year. In 1894 he obtained $1.500.000 in new business. Up to 
September t of this year he had a record of $1,250,000, and it is likely that 
$2,000,000 at least will be produced by this agency in 1895. Manager Mul- 
ford is one of the most prominent and successful life underwriters on the 
Pacific coast. 

The business of the Mutual Benefit Life in Oregon, under M. T. Kady of 
Portland, is growing handsomely this year, Since he introduced the com- 
pany in the State three years ago, Mr. Kady has succeeded in obtaining some 
high-grade business. The quantity is now keeping pace with the quality. 

William S. Pond, Seattle, general agent of the Mutual Life of New York 
for Washington, Oregon and British Columbia, was appointed to that posi- 
tion January 1 last, having previously occupied the position of cashier at 
Seattle for A. B. Forbes & Son of San Francisco. From the start Mr. Pond 
has shown a steady increase in business, and the record of the Mutual for new 
business in this field in 1895 will at least equal that of any other company 
operating therein, This is the first time the Pacific Northwest field has been 
an independent agency. The Mutual Life has large investments in Seattle, 
giving it additional prestige at that point. Manager Pond has a $100,000 
death claim this year on the life of George H. Heilbron, manager of the 
Guarantee Loan and Trust Company of Seattle. Mr. Pond believes agents 
will find it advantageous to correspond with him with a view to making con- 
nections. He is especially desirous of obtaining a first class man, thor- 
oughly qualified and successful, who can furnish satisfactory credentials, to 
act as district manager for a considerable part of his field. To such a man 
attractive terms are offered, A. W. Engle, formerly president of the First 
National Bank of North Yakima, Wash., has recently entered Mr. Pond’s 
service as cashier. New agency appointments of Mr. Pond include Capt. A. 
B. Wyckoff. H. J. Hull, William G. Obertruffer and Theoph'lus Cushing. 

F. A. Wing, Seattle, general manager of the Massachusetts Mutual Life 
for Washington, Oregon, Idaho, Montana and Utah, known as the Pacific 
Northwest department, reports a healthy gain in business over last year. 
Manager Wing enjoys the distinction of operating the largest territory in his 
section, and, large as it is, he has succeeded in making his company well 
known all over it. With the improvement, which is being noted now, Manager 
Wing may be relied upon to turn in a handsome volume of new business. 

The Great West Life of Winnipeg, Manitoba, is making good progress 
again this year. The business thus far shows a thirty per cent increase, and 
the company’s new writings this year will probably exceed $2,000,000, 
Besides doing a good business in the Western provinces, the Great West Life 
is also flourishing in the Eastern, except Quebec, which it has not as yet 
entered. Manager Brock is entitled to much commendation for the progress 
he has thus far made. 

The Minnehaha Mutual Life Association of St. Paul was organized Aug- 
ust £, 1895. with the following officers: William A. Van Slyke, president ; 
J. C. Morrison, vice-president ; D. A. Monfort, treasurer; A. P. Swanstrom, 
secretary and general manager, The company operates on the natural pre- 
mium plan. Its first month’s business aggregated $1.740.000. Manager 
Swanstrom is an experienced life underwriter and feels confident of success 
in his new undertaking. At present the company operates only in Minnesota, 
but other States will be entered as opportunity offers, a Fr. 








COMMUNICATION. 


Rates in Philadelphia. 


[To THE Epiror oF THE SPECTATOR. ] 

In New York Surveys in THE SPECTATOR of October 10, you touch of 
the insurance of the Philadelphia Bourse, but as you have been badly advised 
as to the facts your conclusions are at fault. 

Of course, it goes without saying that no insurance broker, in fact no broker 
of any kind, is as smart as his brother of New York ; the Chicago man thinks 
he is, or rather says he is, but his statements must be discounted, because of 
his breezy surroundings ; he fills himself with ozone, and it must have play. 
Of course he is not as smart as the New York man, and the latter knows it, 
and tells him so—‘‘ How we apples do swim,” 

Of course, if the owners of the Bourse ‘‘had put the job into the hands of 
alive New York broker,” he would have done all that you say he would, but 
they did not, but gave it to a slow plodding Philadelphia broker, and presto / 
the risk is placed, not ‘‘a week before the slow coach board got in its fine 
work,” but months before—eight, I think—and at a rate discounted from 
board rules eighty-seven and one-half percent. How is that for a slow 
coach ? 

The risk rated at one per cent per annum as a builders’ risk, and as such 
not to be written for longer than one year, is taken for five years at fifty cents. 
Our rules require four annual rates for five years. Luckily for himself, this 
broker is also an agent, representing large companies, that wrote four policies 
of $100,000 each on the risk, the risk was ‘‘ placed,” policies *‘ delivered,” 
premiums ‘“‘ collected,” commission ‘‘ deducted,” not one week before the rate 
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of twenty cents per annum was promulgated, but months before. Meanwhile 
there has been a sweet row at this rate cutting, which caused the cancellation 
of three of the policies, but the other fellow not only stood firm with his 
$100,000, but also took the other three. Think of it, $400,000 at a rate cut 
nearly ninety per cent, and the broker and agent who did it backed up by his 
company, whose executive officer is a member of the executive committee of 
the association, But I suppose the fact that the company isa ‘‘ live New 
Yorker ” justifies it in ‘‘ getting away with” the slow coaches, notwithstand- 
ing the fact that it signed an agreement on the same basis as they. 

For months efforts have been made to get that Bourse policy canceled ; the 
agent said, ‘‘ we will not cancel.” The executive committee labored with 
their fellow member, who promised that it should be, but it never was, The 
building is finished; the rate made twenty cents, but the policy is still 
out at fifty cents for five years, while four times twenty makes eighty cents. 
The executive committee makes another effort, and out comes the rate at 
twelve and one-half cents per annum; or, for five years, fifty cents, and the 
policy, being at tariff rate, needs not be canceled. 

This was the association rule : 

The minimum rate on all buildings in process of construction (excepting 
those to be occupied for strictly dwelling, or small store and dwelling pur- 
poses) shall be one per cent. Said rate to apply continuously until the build- 
ing is specifically rated; and until so specifically rated, same shall not he 
written for a term of more than one year. 


Don’t talk to me about your ‘‘ live New York broker.” You see how he 
can be beaten by months of time by his brother, the 
PHILADELPHIA BROKER. 


PHILADELPHIA, PA., October 12. 


In justice to the New York company referred to, it may be well to say that 
the action of the association is but a specimen brick. ‘‘ There are others,” 
Shall I give you some? 


What is ‘‘ Cash Value ?’’ 
[To THE EpiTor oF THE SPECTATOR.] 

There was a loss recently adjusted at Waynesboro, this State, the particu- 
lars of which may be interesting to the profession at large. The question 
settled in this case was what is ‘‘ Actual cash value” within the meaning of 
that phrase as used in insurance policies. Ford & Bennick, trustees, insured 
with the Commercial Union and Georgia Home insurance companies $1250 
each a large building, which at the appraisement was proven to have cost 
$6500, and on which there had been no physical depreciation. The building 
had been built for banking purposes, but owing to the failure of the owners, 
who were the bankers that occupied it, and the collapse of the ‘‘ boom” in 
Waynesboro, the depreciation from those causes had been very great. L. R. 
Warren, representing the insurance companies before the appraisers, claimed 
that the true cash value should be determined by these facts, while the 
insured, through their attorneys, claimed that the real test of value was the 
cost of construction. Preliminary to hearing the evidence in the case the 
arbitrators decided that cost of construction would be considered as an ele- 
ment of value, but their award shows that it was regarded as a very small 
element, Their award on the policies was $1780. The only point in the case 
was what was the actual cash value of the property, and this was determined, 
as I have stated, not by the cost of construction, but by evidence as to what 
the property would have sold for under fair conditions for cash. I learn that 
the test of value insisted upon in this adjustment by the insurance people, 
which certainly prevailed before the arbitrators, and which was forcefully 
presented by Mr. Warren and his attorneys, has not often been resorted to— 
not as often, perhaps,-as justice would require, and this is my reason for. 
reporting this case to THE SPECTATOR. Respectfully, T. J. BERREY. 

LuRAY, VA., October ro. 








The State Insurance Company of Des Moines. 
{To THe Epitor oF THE SPECTATOR. ] 

A few weeks ago some comment was caused by the revocation of the Kan- 
sas license of the State Insurance Company of Des Moines, Ia. Au analysis 
of the company’s statement as of December 31, 1894, shows some peculiar 
items, and it was because of these that the Kansas Superintendent deemed it 
best to cancel the company’s certificate. In the first place, the company 
claims credit in its list of assets for fifty per cent of the face value of $146,026 
of premium notes which are due and unpaid. These notes were found to be 
dated as far back as the years 1884 to 188, many of them being outlawed, 
and looked upon as worthless. The policies on which these notes were taken 
having long since expired, no reinsurance reserve is required or charged for 
them ; notwithstanding this, however, the company has the audacity to deduct 
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forty per cent of the sum of these notes from the premium liability account, 
in which no charge on their account has been made, thus reducing the reported 
liabilities by $58 410! It thus appears that the State takes credit first for 
$73,013 and then for $58,410, or $131,423 in all, on $146,026 of notes pro- 
nounced worthless! The Kansas examiners also threw out of the assets 
$1060 of subrogation loans, The State reports its capital paid up in cash as 
$200,000, but the company’s attorney stated that ‘‘ there never was more than 
$25.000 of the capital actually paid up.” Stock dividends amounting to 
$140,000 are acknowledged by the company, but this still leaves $35,000 of 
its capital to be accounted for, Assistant Superintendent Brown is quoted as 
saying that ‘‘the receipt held by the company from the State Auditor of 
Nebraska has been mutilated by having erasures of important clauses made 
upon its face,” and this statement is also attributed to Mr. Brown: 

At the time of the examination the resisted claims amounted to about 
$26,646, to which the secretary, Mr. Grefe, made the figures $8725 as the 
total amount that would probably be paid on claims, saying, ‘* we always 
make compromises on these things at about fifty per cent,” showing the 


methods of the company, verified by letters on file in this department from 
the policyholders who complained of the treatment by the company. 


CHICAGO, ILL., October 14. ANALYSIS, 
. 





INDUSTRIAL INSURANCE. 


(Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance.] 


—The United States appointed M. Green to the superintendency of Mar- 
shalltown, Ia. 

—Wnm. Cholmondely, superintendent for the Metropolitan at South Bend, 
Ind., has resigned, 

—A. L., Sterigere now represents the Metropolitan at Towanda, Pa., having 
removed from Milton, Pa. 


—The Western and Southern appointed Assistant J. M. Peoples to the 
superintendency of Dayton, O. 

—The Sun Life appointed Assistant S. R. Hardman of Frankfort Ky., to 
the superintendency of Memphis, Tenn. 

—C. Birch, superintendent at Minneapolis for the Prudential, has resigned. 
Inspector Gifford is in charge of the district. 

—Thomas Cowen, agent at Louisville, has been promoted to assistant super- 
intendent for the Sun Life at Frankfort, Ky. 

—The United States has appointed C. H. Smith superintendent at Phila- 
delphia in place of G. H. Lake, transferred to Newark, N. J. 

—The Provincial Provident Institution of St. Thomas, Ont., contemplates 
entering the industrial field, which, in Canada, is getting fairly well occupied. 

—The Metropolitan has appointed as assistants W. F. Donnelly at St. 
Louis; C. W. Romain, Paducah, Ky., and C. A. Sullivan at Newark, N. J. 

—W. S. Kitchen of Findlay, O., superintendent for the Metropolitan, was 
killed on the roth inst. at Ada, O., by falling under the wheels of a freight 
train. 

—H. F. Wright, formerly superintendent for the Metropolitan at Indian- 
apolis, has re-entered the service of that company. He has been appointed to 
a superintendency in the East. 

—The John Hancock is making steady progress, and will be at or near the 
head of the leaders in the industrial world for 1895. Its competitors will 
undoubtedly push it harder during the last quarter than at any time previous. 

—W. P. Catlin has been appointed manager of the ordinary department of 
the New York west district of the Metropolitan Life, of which district C. A. 
Weidenfeller is superintendent. Mr. Catlin isa live young man, and has 
done good work in the industrial field. He will no doubt make his new 
department a great success, 


—Francis P. Green, who at one time represented the Prudential at Cleve- 
land and subsequently in Philadelphia, was arrested at Auburn, Me., on the 
27th ult. He was wanted in connection with a charge of embezzlement of 
the company’s funds in the Quaker City. He was arrested sometime ago at 
Lynn, Mass., but bail was taken and he disappeared. He will be tried in 
Philadelphia. 

—The Metropolitan appointed one of the home office clerks, W. G. Lud- 
low, to the superintendency of New Brunswick. Comment has been made on 
this appointment as being the first on record of an industrial superintendent 
being appointed without previous record as agent or assistant. This is an error, 
however, as Superintendents Schwarzkoff and Coyle of the Prudential both 
went to the charge of districts without serving in the capacities mentioned. 

—The English Prudential has introduced some very novel features into 
its infantile industrial policies. The company now combines death benefit 
and an endowment, for instance, at age one next birthday, for a premium of 
four cents per week insurance is granted for about $17 and this increases until 
at the end of fifteen years the maximum death benefit, $80, is reached, If 
the insured lives until the age of sixty-five years the company will then pay 
an endowment of $225. Cash surrender values are bargained for also in this 
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policy after fifteen years, and under certain conditions two payments are made, 
one at the time of surrender and another on the insured becoming sixty-five 
years old, The particulars of surrender values are plainly printed on the back 
of the policy, and it must be said that this new departure should bring much 
business to the company. 

—At the Albany convention, October 1, of the Society for Prevention of 
Cruelty to Children, it was resolved that the sense of the convention was that 
the practice of insuring the lives of children under ten years of age, as at 
present conducted, is against public policy, and that it becomes the duty of 
all interested in humane work to use their best endeavors to procure the pas- 
sage of laws that shall prohibit a practice so dangerous in the United States. 

—The following appointments to assistant superintendents were made by 
the Prudential : C, H. Knight, Cincinnati ; E. B. Corliss, Defiance, O.; E. 
Parkinson, Philadelphia No. 4; S. E. Mulhorn, Chillicothe, O.; W. Middle- 
ton, Orange, N. J.; T. H. Conway, Fond du Lac, Wis.; G. Barnaby, Pitts- 
field, Mass.; J. Legge, Chicago No 3; E. L. Andrew, Milwaukee; J. J. 
Hightman, Baltimore No. 1; F, Fritz, New York No. 4; F. E. Mason, 
Providence, R. I. 

—The industrial policy when issued for sufficient amount gives its holder a 
feeling of self reliance, of confidence in the action he has taken to guard 
against the evils incident to a certain, difficult, but passing crisis. For him 
who looks only to the lator of his hands for daily sustenance, industrial insur- 
ance is an absolute necessity to provide his family with the wherewithal to 
bury him and to tide over the troublous times which follow the termination 
of his earning, through his death. It is better for him to provide long before- 
hand for this event, even though it subjects him to present privation. 

—The practice of bonding industrial agents through fidelity guarantee com- 
panies, instead of accepting individual bonds, cash or property, has grown 
wonderfully in the past few years. The John Hancock men are bonded 
by the Guarantee Company of North America, the Metropolitan accepts the 
bonds of the American Surety Company and the United States Guarantee 
Company, the Prudential staff is bonded by the American Surety Company, 
and the United States industrial force by the United States Guarantee Com- 
pany. This system of suretyship is said to be far more satisfactory than any 
of the plans heretofore tried. 

—As far back as 1807 a scheme for insuring lives of the industrial classes 
was proposed by a Mr. Whitbread, a member of the British Parliament. His 
bill was for the establishment of ‘*a fund and insurance office for investing 
the savings of the poor.” This office and fund were to be under control of 
commissioners, appointed by the King. The plan lay dormant for more than 
half a century, and was revived in 1860, but it does not appear to have been 
acted upon. Commenting on this ‘* Poors Assurance Office,” a writer in 1860 
said: ‘*Toa system of government insurance it has been objected that the 
State should not entrench upon the industrial portion of the business of those 
offices which already grant small policies, because it would be impossible for 
them to compete with government, either in the security or the privileges that 
could be offered to insurers. To the mind of the readers, it is probable that 
the possibility of so benefiting the working cla-ses, without risk to the State, 
would furnish a strong argument for disregarding the injury to existing com- 
panies, on the principle that the good of the many must take precedence of 
the advantages of the few.” This shows that theory and practice are very 
different things, for while the system adopted by the British government has 
proven a practical failure, the offices which granted small insurances have put 
it beyond the ability of the government to compete with them, and made the 
name of industrial or prudential insurance woild famous. 





NEWS OF THE WEEK. 


The Anti-Rebate Pledge. 

SATURDAY, the 12th of October, 1895, should be a memorable day in the 
history of life insurance, for of twenty-nine companies doing business in the 
State of Massachusetts, twenty-two on that day agreed to a pledge, which it 
is firmly believed, will make rebating an unknown quantity in life insurance. 
The meeting was called by Commissioner Merrill of Massachusetts at the 
Fifth Avenue hotel, New York, and at eleven o’clock a majority of the 
companies were represented. After it had been resolved that the meeting 
should not be open to the press, but that the proceedings be given out when 
completed, the meeting organized by the selection of John R. Hegeman of the 
Metropolitan as president, and George W. Perkins of the New York Life as 
secretary. 

Commissioner Merrill then introduced his plan, prefacing it with the 
following speech : 

Referring to the circular letter, in relation to rebates of life insurance 
premiums, sent out by the Commissioner of Massachusetts September 4, the 
Commissioner wishes to express his thanks for the generally prompt and 
cordial replies received from the executives of the various companies, and his 

tification at the universal expressions of sympathy and encouragement for 
a concerted effort to repress the evil which each one, without exception, so 
positively condemns and deplores. The efforts heretofore in this direction by 
the companies and departments have been desultory and lacking in good 
effect from the failure of co-operation and support from those most interested 
and from whom such ought to have been most confidently expected. 

Two of the companies, while they express entire accord in any movem ent 
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to put a stop to rebating, think they should not be called upon to contribute 
any money to this end because the companies already pay to the “tates in fees 
and charges a sufficient amount to support and enforce the laws. I grant this 
to be entirely true, and that in Massachusetts, for instance, the companies do 
pay a sum fully double what is needed to maintain its insurance department. 
But only a portion of these funds is available to its use, as is voted year by 
year by the legislature, and the oniy amount in the control of the Commis- 
sioner for any purpose is a small contingent fund barely sufficient, with the 
greatest economy, to pay the absolutely necessary incidental expenses of 
carrying on the work of the office. The Commissioner has always recognized 
this condition of things, and more than once has moved that these excess 
charges upon the companies be reduced and the surplus justly returned. But 
this is entirely outside the present question. The fact remains that in order 
to prosecute these offences expenses must be incurred and the departments 
have not the funds available to meet ic. 

That the rebating of premiums in a mutual company is a wrong and an 
injustice to the membership and of a demoralizing and baneful effect upon 
the interests of the business universally does not even need to be said to any 
one having the least acquaintance with lifeinsurance, All admit it and agree 
that it ought to stop. 

But the evil is too glaring to remain or continue as it is, and it is becoming 
certain that, having given encouragement and ample time to the companies to 
apply some efficient remedy, the legislatures will not much longer delay to 
again take up the matter with the view to its effectual extinction. It is already 
in the air, and when it comes and the concentrated legislator once gets his 
knife actively at work, it is pretty sure that not only this excrescence will be 
removed, but a good deal of healthy, innocent flesh will come with it. The 
remedy is coming, sure as fate, in one of two forms, Would we prefer peace- 
ably, carefully and in good faith ourselves to apply the remedy, or do we wish 
it to come by the club and knife of legislation ? 

Let by-gones be by-gones and agree to act in the present and for the future. 
Let it be agreed to contribute to the expense of prosecuting every detected 
case. Let each company notify all its agents and employes that the first and 
every case of rebating by them which comes to the knowledge of the manage- 
ment will be followed by immediate and final dismissal from the company’s 
service ; that when conviction of violating the anti-rebate law is secured the 
culprit shall at once be dismissed from the company in whose service he is and 
shall not thereafter be employed in any capacity whatever, either by the com- 
pany for which he was acting nor by any other company, nor any business 
whatever thereafter be accepted from him, either directly or indirectly, by any 
of the companies. Let a reward be offered to any person through whose 
instrumentality the conviction of a rebater is secured. Let notice of these 
decisions at once be given by each company to all its agents and employes. 
There is one way to stop rebating. That isto stopit. You, gentlemen, can 
stop it if you will. Do you speak from the heart, or does the voice come only 
from the teeth? Do you mean business or not? Let the life insurance com- 
panies say with an emphasis that cannot be misunderstood that any convicted 
rebater shall thereafter not have employment in the business, and rebating will 
cease the moment such decree reaches the agents, 

His remarks were warmly received and then the plan was presented, whic 
we give in full. 

THE PLEDGE, 

WHEREAS, the rebate of insurance premiums has hecome an admitted evil 
of such magnitude that the legislatures of twenty one States have enacted 
laws forbidding rebates and providing penalties for violations of such laws, 

AND WHEREAS, although the courts have confirmed the validity of such 
laws, they have generally been a dead letter, 

AND WHEREAS, life insurance companies have placed themselves on record, 
without exception, as believing that the discontinuance of rebating, whether 
prohibited by law or not, would be equally for the best interests of the 
insured, the agent and the company, 

AND WHEREAS, the result of unorganized efforts for the enforcement of 
anti-rebate laws has shown that the practice of rebating can be successfully 
suppressed only by the active organized co-operation of all life insurance com- 
panies, therefore, 

Resolved, that each of the companies wirose names are subscribed hereto 
agrees with each of the other subscribing companies, and with those com- 
panies who may hereafter join herein and become parties hereto. 

1. That it will not itself pay or allow, or offer to pay or allow, nor will it 
permit any person connected with it in any capacity to pay or allow, or offer 
to pay or allow, any rebate of premium in any manner whatsoever, directly 
or indirectly. 

2. That, for the purpose of carrying out this agreement, a referee who has 
no official connéction with any life insurance company shall be appointed, who 
shall examine into and decide all charges of violation of the first article 
hereof, and all charges of rebating by agents or others, and whose decisions 
shall be final, such referee to be at liberty to act on such written or oral state- 
ment and in such mode of procedure as he may think proper, and not to be 
bound by legal rules of evidence or procedure, nor to be required to hear 
counsel. 

3. That on the decision of the referee that any person connected in any capac- 
ity with any company party hereto has made any rebate in any manner what- 
soever, directly or indirectly, such person shall immediately be dismissed from 
the service of said company, and shall not, for a period of one year there- 
after, be again employed by any company party hereto, 

4. That said referee, upon having his attention called to any case of a vio- 

Jation of the criminal laws of any one of the States against rebating by any 
ife insurance company, or any agent of any life insurance company, shall 
Jake steps, if he deem it expedient, to have such case prosecuted by the proper 
tuthorities in such State, and may employ counsel in such State to assist in 
a ch prosecution, the fees and expenses of such counsel to be paid out of the 
sund hereinafter provided for. 
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5. That a fund of ten thousand dollars ($10,000) shall be placed in the 
hands of said referee, which fund shall be contributed and continuously main- 
tained by assessments on the several companies parties hereto, in proportion 
to the amount of insurance written in the year 1894. 

6. That said referee is authorized, at his discretion, to offer rewards for the 
evidence necessary to establish a violation of any rebate law, or of any 
article of this agreement, not exceeding one hundred dollars ($100) in any 


one case. 

7. That said referee shall have a salary of the amount of two thousand 
dollars ($2000) per annum, payable monthiy from the fund established by 
section fifth, and shall be entitled also to reimburse himself out of said fund 
for such traveling expenses, postage, telegrams and other incidental expenses 
as he may deem it necessary to incur ; and shall also be authorized to employ 
a secretary and such clerical assistance as he may deem necessary, and to pay 
such secretary and clerical assistance out of said fund, the amount to be paid 
for such secretary and clerical assistance, however, not to exceed three thou- 
sand dollars ($3000) per annum; statements of account, properly audited by 
the president of one of the companies party to this agreement, and having its 
home office in Boston, to be rendered with every assessment. 

8. That said referee shall notify each company party hereto of any decision 
made by him: under this agreement. ; 

g. That in case of a vacancy at any time in the position of referee a new 
referee shall be chosen by the concurrence of a majority of the companies 
parties hereto, such choice to be made either at a meeting called for that pur- 
pose or by correspondence. 

10. That this agreement may be modified or abrogafed at any time by a 
majority of the companies parties hereto at a meeting to be called by the referee 
or on the written request of five of said companies. 

11. That each company party hereto shall immediately notify all its agents 
of the adoption of this agreement, and that same shall go into effect on and 
after November 1, 1895. 

Resolved, That copies of this agreement be furnished to every life insurance 
company not represented at this meeting, and to the National and all State 
associations of life underwriters, with a request for their hearty co-operation. 

New York, October 12, 1895. 

The representatives were then called upon for their views, and each one 
had something to say proand con. During three hours there was an earnest 
and heated discussion, in which the agreement was thoroughly analyzed and 
many objections raised. The opinion was generally concurred in that Com- 
missioner Merrill had proposed an ironclad scheme, which offered little 
opportunity for evasion, and some of the companies were conservative about 
voting hastily upon its adoption, The Mutual Life wished to refer the pro- 
position to a committee for future consideration and action, but when it 
became evident that a large majority of the companies were in favor of the 
adoption of the plan forthwith, those opposed, in the interest of harmony, 
consented to vote for it. 

On being put to a vote the pledge was adopted with practical unanimity, 
the only change made being a reduction in the term of suspension of an 
offender from two years to one, All the representatives then signed the 
agreement, Dr. W. R. Gillette of the Mutual Life heading the list, with the 
exception of President Bulkeley of the Aitna, who refused to sign it. 





Location of Home | Name of Representative Present 


NAME OF CoMPANy. : 
° ffice. at Meeting. 





£tna Life Insurance Co. ....| Hartford, Conn...} Morgan G. Bulkeley, Pres. 
Berkshire Life Insurance Co..| Pittsfield, Mass...| D. L. Allen, Assistant Sec. 
Connecticut Gen. Life Ins. Co.| Hartford, Conn...) Thomas W. Russell, Pres. 
Connecticut Mut. Life Ins. Co.| Hartford, Conn...| Refused to send representative. 
Equitable Life Assur. Society.) New York, N. Y..' J. W. Alexander, Vice-Pres. 
Germania Life Insurance Co..; New York, N. Y..| Max C. Budell. 


Home Life Insurance Co..... Brooklyn, N. Y...| Geo. E. Ide, President. 
John Hancock Mut. L. I. Co.) Boston, Mass..... | W. S. Smith, Actuary. 
Kansas Mutual Lite Ins. Co..| Topeka, Kan.....| Not represented. 


Manhattan Life Insurance Co.) New York, N. Y..| J. L. Halsey, Vice-President. 
Mass. Mutual Life Ins. Co...) Springfield, Mass. H. M. Phillips, Secretary. 
Metropolitan Life Ins. Co....| New York, N. Y..| Juhn R. Hegeman, President. 
Mutual Benefit Life Ins. Co..| Newark, N. J....| J. B. Pierson, Vice-President. 
Mutual Life Ins. Co. of N. Y.; New York, N. Y..| Dr. W. R. Gillette, Gen. Man. 
National Life Ins. Co. of Vt..| Montpelier, Vt...| J. C. Houghton, Treasurer. 
New Eng. Mut. Life Ins. Co..) Boston, Mass....| * 

New Yo'k Life Ins. Co....... New York, N. Y..| Geo. W. Perkins, 3d Vice-Pres. 
Northwestern Mut. Life Ins.Co, Milwaukee, Wis... | t 

Penn Mutual Life Ins. Co....| Philadelphia, Pa..| Harry F.West, Vice-President. 
Phoenix Mutual Life Ins. Co..| Hartford, Conn...| J. N. Holcomb, Vice-Pres. 
Provident L'fe and Trust Co..| Philadelphia, Pa..| Joseph Ashbrook, Manager. 
Provident Sav. Life Assur. Soc.) New York, N. Y..| Not represented. 

Prudential Ins. Co. of America) Newark, N. J....| J. F. Dryden, President. 
State Mut. Life Assur. Co....| Worcester, Mass.. t 

Travelers Insurance Company) Hartf rd, Conn...| Not represented. 

Union Central Life Ins. Co...| Cincinnati, O....| E. P. Marshail, Secretary. 


Union Mutual Life Ins. Co...; Portland, Me..... | J. H. Drummond, Counsel. 

United States Life Ins. Co...| New York, N. Y..| Geo. H. Burford, President. 

Washington Life Ins. Co..... | New York, N. Y..| E. S. French, 2d Vice-Pres. 
| 





* The New England was represented by W. S. Smith of the John Hancock. +t Com- 


missioner Merrill was empowered to represent the Northwestern and State Mutual. 
Other gentlemen present were Bloomfield J. Miller of the Mutual Benefit, 
J. B. Lunger of the Prudential, and M. Torrey of the Union Central. -E 
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H. Plummer of Philadelphia, president of the National Association of Life 
Underwriters, was at the hotel and expressed himself as highly pleased with 
the results of the conference. 

At the suggestion of Major Merrill the Hon. Wiiliam E. Russell, ex-Gov- 
ernor of Massachusetts, was appointgg referee, as required by the agreement. 

The companies not represented were the Kansas Mutual, the Provident 
Savings, the Connecticut Mutual and the Travelers. President Willard of 
the Provident Savings was unable to attend the meeting, but has arranged to 
meet Major Merrill in Boston in a fewdays. The two Connecticut companies 
have absolutely declined to come in. The tna has also declined. 

The following table shows how it is proposed to raise the $10,000, each 
company paying its proportion, based on the new business actually issued in 
1894. The fact that three companies have declized will make slight changes 
in the amount stated : 
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Company. Amount Issued 1894. Contribution. 











$198.601.734 | $2,185 
a. sonal Gila kihhaelenaee 178, 199,860 | 1,961 
IID. os csccsc ccs cedescrecanerses 166 863 895 1,836 
GS a os ccccraceuaes se ncneees 46,838,194 | 515 
SEE TOW... aos ov cceesesscccssee 30 073,225 331 
Pins 6sdis cc nsceviewseweuseds 14,032,359 | 155 
ING Siiinicnstnneisswanesenes 22,079,624 | 243 
PED a eh iid acne gtinngier eaten baka 13 571 835 149 
 tibiteaba sik aeenmanesenresoees 17,191,601 189 
Massachusetts Mutual ............ p iesnign 20,394,550 224 
PE SD ieiasecce so seen sasadeansic 18,756,559 206 
i err 21,807,901 240 
BRA SR 14,619,046 161 
SGA 4 8:65 5250 s55 scone Aad eeeen 10,992,018 120 
IN tiias ds:ks-teedabe hades eee 13,419,094 147 
DE is cGcceatihas Rutanteseeeeees 9.937,058 109 
a eee eee ee ee 9,760,069 108 
ER occ chcksexsseecesedcoenunwete 17,134,511 188 
SO DRIER 6 5 oss 555000 cee s vp sess 8,124,983 
Connecticut Mutual................se00- 10,110,220 | III 
RE oa oo dc odds gesaakian et 10,659,271 | 117 
PE ec danesdscietccdcscwadceees | 6,968,683 77 
New England Mutual.............----- | 10,269, 350 113 
PUNE BIND s ou isi cc cusicscncmesevaass } 11,721,820 131 
DE Mh cuties coetiniusssadecns 9.571,500 105 
SE ION, Siinweedinsseciss sertens | 6,900,550 76 
Ee errr a nee 6,857.400 75 
Connecticut General.................-. 1,731,975 19 
PEE MINOR 5.5 00 ch cexeetsaen gewedee | 1,g05,C00 | 20 
Di cece gramiea tence $10,000 


Wuy THey DECLINE, 

The presidents of the three companies refusing to sign have made the 
following statements: Col. Jacob L. Greene, president of the Connecticut 
Mutual, says the present law against rebating is a dead letter, beqause as 
only the policyholder and the agent know of it, it is impossible to secure 
evidence to convict ; and because there is not the proper executive machinery 
to secure enforcement. 

He says the Connecticut Mutual has not joined in the agreement, because 
jt is at present doing no rebating, and is not paying its agents commissions 
direct or indirect that they can afford to divide with their customers. If the 
companies would cut their commissions to the Connecticut Mutual’s scale, he 
says that the rebate evil would stop without law as a spring dries up without 
He considers the present scheme an experiment and a doubtful one at 


rain, 
that. 

He says further that the companies who race for business have bred the 
evil, and that they have the means in their hands to killit. If they do not 
mean their agents to rebate they will take from them the means to do it. 

J. G. Batterson says that the Travelers Insurance Company will respect the 
law and will control its agents, He believes it bad policy to put the machinery 
of a public statute in force and maintain it by a private organization at a 
private expense. He predicts trouble will come of the agreement, for compa- 
nies will find that they cannot discharge an agent with whom they have a pre- 
vious contract simply because the referee finds him guilty. The referee has 
no standing in the courts as such, and the contract would probably be 
sustained. 

Morgan G. Bulkeley of the A®tna reaffirms the position of the presidents of 
the Connecticut Mutual and the Travelers. He says public law should be 
enforced by public officers at the public expense. There has never been any 


difficulty to secure appropriations for the enforcement of adverse legislation. ‘ 





A New Life Company in lowa. 
WITHIN a very short time business will be commenced bythe newly organized 
Central Life Assurance Society of the United States. This society has its 
head office in the Equitable building at Des Moines, Ia., and proposes to 
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write life insurance on the level premium plan. The company will be a 
mutual organization, and as the laws of its home State are designed to give 
policyholders the greatest protection a good business seems to be assured from 
the start. The officers of the Central Life are: President, Gen. Byron A. 
Beeson, ex-treasurer of State for Iowa; first vice-president, Ed. S. Ames of 
the Western Union Telegraph Company; second vice-president, J. V. 
Lingenfelter ; secretary, George B. Peak ; treasurer, George Rhine of the 
Savings Bank of Iowa; counselor, Hon. Nathan E, Coffin, and medical 
director, C. E. Stoner, M. D. The society will, after firmly establishing 
itself in Iowa, branch out throughout the country. 





The Actuarial Society of America. 


THE semi-annual meeting of the Actuarial Society of America convened on 
Thursday last at the Windsor hotel, Montreal, and was, as usual, well 
attended, At the opening of the session, President Emory McClintock made 
the customary presidential address, which consisted on this occasion of a . 
resume of the proceedings at the International Congress of Actuaries recently 
held at Brussels, The address also referred to the examination of candidates 
for membership in the society and the formation of an ‘‘ associate” class, 
Announcement was made, too, of the death of Charles B. Perry, a member of 
the society, and a former worker in the actuarial department of the Mutual 
Life. 

Nine new members were elected, eight being distinguished foreign actuaries 
and the ninth, Emma Warren Cushman, actuary of the Massachusetts Insur- 
ance Department, who has the honor of being the first woman admitted to the 
society. The other new members are Thomas Bond Sprague, LL. D., F. F. 
A, F. I. A.,F. R. S.E., actuary Scottish Equitable Life Assurance Society, 
Edinburgh, Scotland, president of the Faculty of Actuaries ; James Meikle, 
F. F. A., F. I. A., actuary Scottish Provident Institution, Edinburgh, Scot- 
land, secretary of the Faculty of Actuaries ; Alexander John Finlayson, C. B., 
F. I, A., actuary to the commissioners for the reduction of the national debt, 
London Eng., president of the Institute of Actuaries ; Henry William Manly, 
F, I. A., actuary Equitable Life Assurance Society, London, Eng., vice- 
president of the Institute of Actuaries ; James Chisholm, F. I. A., F. F. A. 
actuary Imperial Life Insurance Company, London, Eng., treasurer of the 
Institute of Actuaries ; Leon Mahillon, director-general of the ‘* Caisse Gene- 
rale d'Epargne et de Retraite,” Brussels, president of the first International 
Congress of Actuaries; Amedee Begault, actuary of the Compagnie Belge 
d’assurances Generales sur la vie, Brussels, secretary of the first International 
Congress of Actuaries ; and Tsuneta Yano, manager of Kiosai Life Insurance 
Company, Tokio, Japan. 

The following papers were read at the meeting : ‘‘ Premiums paid on bonds 
and the interest account,” George Wegenast; ‘* The effect of hard times on 
the standard of selection of life risks,” W. T. Standen; “ Why is the mor- 
tality experience on endowment policies more favorable than on life policies,” 
Asa S, Wing ; ‘‘An actuarial proposition and a suggestion,” Walter C, Wright. 

The members and their ladies were most enjoyably entertained by the offi- 
cers of the Sun Life of Canada during their stay in Montreal. 





Taxation and Insurance. ° 
COMMISSIONER W. A. FRICKE of Wisconsin, in his recently issued report on 
life and accident insurance, speaks as follows concerning taxation of insurance 
companies : 

Whatever reasons may be advanced for the taxation of fire insurance com- 
panies, it will be difficult to argue the justice of the taxation of life insurance 
companies. The number of life and accident policies in force in Wisconsin 
December 31, 1894, was 140 480; the amount of insurance represented by 
these policies was $248,531,583, and the amount paid for losses and claims in 
this State during the year was $2,232,286. Few men can leave to their 
dependents little else than a policy of insurance and every dollar levied upon 
life insurance companies means an additional dollar in the cost to the insured. 
During the year 1894 the one fixed premium life company and the three fire 
insurance companies of Wisconsin paid in fees and taxes to the various States 
for the privilege of transacting business, the sum of $220,741.27, while the 
fees and taxes from all companies doing business in this State and paid to this 
Department will amount to about $162.000. These four companies have paid 
in fees and taxes in the various States since 1871 the sum of $2,250,000, while 
the receipts of the State {rom fees and taxes of all insurance companies dur- 
ing this same period was much less. 

_Nere it not for these great life insurance interests the time of the legislator 


would largely be occupied in making appropriations for charitable institutions, 


and it should only be the aim in the fixing of taxes upon life insurance com- 
panies, to so enact as to make them a means of decreasing the cost to the 
insured ; they should be retaliatory—they should tax the surplus of fixed pre- 
mium companies, over and above the necessities of providing for the protec- 
tion of the legal reserve investment as against depreciation, so as to compel 
its distribution as dividends to policyholders. Can there be grosser injustice 
than by law to demand that life companies accumulate a reserve, every dollar 
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of which is a liability and necessarily increases the cest to the insured, and 
then by law, tax the reserve thus created ; yet that is what is being done by 
at isest one State in this country. 

ext to acquiring a competency durirg life, the paramount ambition and 
duty of a man having dependents should be, to provide for their maintenance 
when death has deprived them of his support, and it should be the policy of 
the State, by wise enactments and stringent supervision to foster and extend 
the benefits of insurance ; taxation, however, increases the cost. Less practi- 
cable, but more theoretically correct and just would be the imposing of a tax 
upon the man who has dependents and neglects to make provision for their 
care, that insurance offers in the event of death ; such a tax placed ina fund 
under the care and supervision of the board of control would be a great use 
and benefit in assisting those left to battle with life alone and unaided. No 
man has reason to expect a reserved seat in heaven while his wife and chil- 
dren are left to view the drama of life through a hole in that great mantle of 
charity we hear so much about and which covers so little of the nakedness of 
the poor. While the State cannot make insurance compulsory, it can extend 
its usefulness by the reduction of taxes or their imposition in such a manner 
as to decrease the cost of insurance; preventing the payment of exorbitant 
commissions to agents, by restricting the amount to be paid for securing new 
business or by defining the expense element, just as the law now defines the 
reserve element of a premium. 
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MERE MENTION. 


Life and Miscellaneous Insurance Notes. 


—The tna Life has entered’ Florida for accident business only. 

—Dr. H. L. Armstrong has resigned as medical director of the American Union 
Life. 

—The Kansas Mutual Life Association of Topeka, Kan., has entered New York 
State for business. 

—The managers of the plate glass insurance companies were in conference in 
New York yesterday. 

—The directors of the Peopies Life will hold another meeting to-day to perfect 
its plan of operation. 

—Hugh C. Dennis of Louisville has resigned as general agent of the American 
Union tor Kentucky. 

—The Nederland Life has entered Missouri, appointing A. H. Moses & Co. of 
St. Louis general agents. 

—The Philanthropic Industrial Life of Indianapolis is to be investigated at the 
request of some of its policyholders, 

—We understand that the New York Life will reinsure the members of the 
Mutual Relief Association of New York. 

—John A. McCall, president of the New York Life, returned from Europe on 
Saturday last, accompanird by his family. 

—The Mutual Life of Kentucky wiil enter Wisconsin, and has appointed Sidney 
C. Osmer its general agent at Milwaukee. 

—A. Duncan Reid of Montreal has been appointed superintendent for the Ocean 
Accident and Guarantee Corporation in Canada. 

—The Uni >n Casualty has appointed F. W. Calis as State agent for Illinois. 
His offices are in the Women’s Temple at Chicago. 

—Witliam H. Ryan succeds V. A. & C. H. S. Haynes as manager of the AZtna 
Life for Western lowa, with offices at Des Moines. 

—Tattnall Paulding of Philadelphia disavows any connection with the Pennsyl- 
vania Mutual Life as trustee or in any other capacity. 

—The New York Life has established a general agency at Grand Rapids, Mich., 
in charge of W. B. Mumford, formerly of Kansas City. 

—George H. Burford, president of the United States Life, has returned from a 
vacation in the White Mountains much improved in health. 

—The Peoples Accident Ass~ciation of New York is about ready for business. 
E. H. Conklin is president and Calvin T. Hazen, secretary. 

—It is stated that the Meiji, the Teioku and the Nippon life insurance compa- 
nies of Japan issued policies to the amount ot $21,000,000 in 1894. 

—George F. Salter, for some time past managing clerk in the office of D. P. 
Fackler, will enter the actuarial department of the Equitable November 1. 

—The regular quadrennial examination of the Connecticut life insurance com- 
panies was commenced recently by Commissioner Betts, beginning with the Aitna. 

—The dogs of Japan are to have an insurance company of theirown. Death 
from natural causes is not insured against, but only death at the hands of dog- 
killers. 

—The Wisconsin Life Underwriters Association has elected James S. Norris, 
H. S. Fuller and Thomas Bowles delegates to the meeting of the National Asso- 
ciation. 

—lIf the insurance companies will allow the executor of the dead-alive Fraker 
compensation ior all expenditures the heirs will return the compromise money, 
otherwise they will fight. 

—Commissioner Fricke of Wisconsin is after the scalps of a number of mutual 
benefit organizations that are doing business without having filed the required 
reports of their condition. 

—C. H, Buck of Charleston, W. Va., local manager of the Provident Life of 
Wheeling, was arrested last week at the instance of the officers of the company on 
a charge of embrzzlement. 

—The Life I: surance Association of Tennessee has selected the following dele- 
gates to the National Association meeting: Biscoe Hindman, P. T. Throop, J. B. 
Pirtle, W. W. Hirgrave and L. D. Drewry. 

—It1s stated that the old United Brethren Mutual Aid of Lebanon, Pa., is pre- 
paring to enter on an active push for business. Some time ago the association 
adopted the natural premium plan, and is now paying its agents commissions on 
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the premiums instead of allowing them the membership fee, which has been 
abolished. New plans are being prepared, and with new blood in the management 
a new career of usefulness will be inaugurated. 

—The tenth anniversary of the Preferred Accident will be celebrated on October 
28. About $10,000,000 of business will prove an acceptable gift on that day. 

—The City Trust, Safe Deposit, and Surety Company of Philadelphia has 
appointed William P. Campbell its Peneral Western agent at Chicago. This com- 
pany is making a bold push for business throughout the West. 

—The Fidelity Mutual Aid Association of San Fraxcisco charges J. B. Thomp- 
son and his son, C. L. Thompson, of Eau Claire, Wis., with embezzlement, and 
has obtained warrants for their arrest. Both men have disappeared. 

—The directors of the defunct American Casualty are alleged to be very much 
afraid of a proposed action to recover from them funds said to have been loan:d to 
Beecher, Schenck & Co. in violation of the Maryland insurance laws. 

—H. P. Robarts has resigned the secretayship of the Life Underwriters Asso- 
ciation of Western Massachusetts, as he is about to en’er on another line of busi- 
ness. He has been representing the Union Mutual Life at Springfield, Mass. 

5 —Charles H. Ferguson & Son of Chicago, general agents of the Mutual Life, 
intend to be representei at every county fair in Iliinvis. They propose to dis- 
tribute literature at those gatherings, and then follow up with an active canvass. 


—Richard A. McCurdy, president; Emory McClintock, actuary; Frederic 
Cromwell, treasurer, and Edward Lyman Short, general solicitor of the Mutual 
Life, have ali returned from Europe. Dr. Walter R. Gillette, the general man- 
ager, has returned from his Australian tour. 

—F. J. More, superintendent of agents of the New England Mutual Accident 
Association, Boston, has been in the metropolitan dis'rict for several days attend- 
ing to the interests of his company. Mr. Moore is an active, energetic worker, and 
his services are appreciated by Manager Dyer. 

—The following gentlemen propose to fund a title insurance company at Cleve- 
land with a cipital of $500,000: M. M. Hobart, J. H. McBride, C. H. Bulkley, 
L. E. Holden, J. W. Crawiord, J. Odell, J. L. Cozad, T. M. Bates, J. H. Bayne, 
W. M. Day, J. C. Shields and D. H. Kimberly. 

—The Court of Appeals of New York State has decided that the $100,000 
deposit of the defunct American Steam Boiler [Insurance Company of New York 
with the New York Insurance Department is for the benefit and protection of pol- 
icyholders, and cannot be turned over to the receiver. 

—Tooth pulling and its results are not accid-nts within the meaning of an acci- 
dent policy, according to the decision of a Michigan court. E. L. Laboussiere, in 
having a tooth pulled, had his jaw broken and died from blood poisoning. His 
heirs brought suit under an accident policy, with the above result. 

—The Securi y Mutual Life of Fremont, Neb., has co npleted its organization by 
electing the following officers and directors: President, R. B. Schneider; vice- 
president, J. E. Frick; s-cretary and assistant supe int-ndent of agencies, F. L. 
Esmay; suoerintendent of agencies and assistant secretary, C. W. Schneider ; 
treasurer, Frank Dolezal; medical direc or, J. S. Devries, M. D.; members of 
medical board, L. B. Smith, M. D.; N. H. Brown, M. D.; R. C. McDonald, 
M. D.; directors, R. B. Scnneider, J. E. Frick, L. M. Keene, Frank Dolezel, C. 
C. McNish, R. L. Hammond, C. M. Williams, Otto Hueite, J. S. Devries. 

—A short time ayo the Massachusetts Mutual Accident Association of B»ston, 
Mass., was admitted into Vermont, being one of the few mutual companies al'owed 
to enter that State. The association his now b-en licensed to do business in Con- 
necticut, having passed a satisfa:tory examina ion by Insurance Commissioner 
Betts of the Harttord Insuranc+ D pirtment. Superintendent of Agencies C. P. 
Lyford is now huntin: for ageats in the new territorv, and ‘his enterprising com- 
pany will svon have the odor of wooden nutmeg-scented applications pervading 
the home office. 

—The Security Mutual Life Insurance Company of Atlanta, Ga., has organized 
under the assessmeut laws, depositing a $25,000 guarantee iund with the Insurance 
@ommissi ner. This amount it i :tends io increase from time to time unril it has 
$100,000 deposited, when it will become an old-line company. The Security 
writes only $1000 policies, with a level premium rate. Its officers are: James O. 
Wynn, president; Wm. H. Inman, vice-president; Peter G. Grant, secretary ; 
Jos. T. Orme, treasurer; Hunter Cooper, M. D., medical director; Jas. L. Riley, 
assistant secretary, and Sneppard Homans, consulting actuary. Among the 
directors are Clarence Knowles and S. Y. Tupper. . 

—It is announced that at the meeting next week of the National Association of 
Life Underwriters papers will be read by Samuel R. Shipley, president of the 
Provident Life and Trust; Emory McClintock, actuary of the Mutual Life ; James 
L. Johnson, president of the W stern Massachusetts Association, and John K. 
Stearns, president of the Chicago Associa’i»n. We understand that the majority 
of the present offi :ers will decline re-election. The Western associations intend 
making a s'rong bid for the presidency and for the next place of gathering, while 
many Eastern men are in favor of Major Calef for president, and wish to hold the 
meeting at some point other than the hme of the president. 

—A change has recent.y been made ia the New York department of the National 
Life of Hartford, by which the business in the metropolitan department will, it is ex- 
pected, be more than doupl-d, and alsobe on a more s«tisfactory basis besides. The 
new managers are Thompson & Van Deusen, located at 203 Broadway, New York 
city. Francis A. Thompson was formerly general agent tor the Union Central 
Lite, while Porter B. Van Deusen has had charge of the National's interests in 
Brooklyn. These gentiemen have already plac-d a god line of business, and the 
expectations of the company wiil doubtless be borne out. The medical department 
of the agency is in the hands of Dr. A. Friedinan, who is thoroughly v rsed in 
insurance and medical examinations. The National, as a whole, is doing very 
well this year, and will probably show the largest net gain in its history. The 
plan of the company has commended itself to al. students of the business, and for 
under-average lives in particular there is no company which offers more advantages 
or is more safe and equitable. 


Fire Insurance Notes. 


—The Manchester is about to enter Florida. 

—A new mutual is taking form at Elgin, Ill. 

—The New York State Mutual Fire is being examined. 

—The Royal will enter the Factory Insurance Association. 
—The Allemannia of Pittsburg is about to withdraw from Texas. 


—The Michigan State Board of Fire Underwriters has elected the following offi- 
cers: President, J. W. O’Brien; vice-president, J. M. S. Neale; secretary and 
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treasurer, Charles A. Reekie. Executive committee—G. A. Armstrong, W. F. 
Hawxhurst, Fred Williams. 
—A Tennessee license has been granted to the Hanover of New York. 
—It is likely that the Springfield Fire and Marine will soon enter Georgia. 
—C. O. Gansel & Son of Cincinnati were recently fined for cutting a rate. 
—A receiver now has the affairs of the Empire State of Rochester in charge. 
—The Springfield Fire and Marine has withdrawn its agency at Chattanooga, 


Tenn. 
—Rumor has it that F. H. McElhone will be Southwestern manager of the Fire- 


mans Fund. 

—C. J. Barton of Ann Arbor, Mich., pleaded guilty to arson and was sentenced 
to five years’ imprisonment. 

—A schedule is to be applied to the district of Cincinnati in which the recent 
increase in rates was made. 

—W. S. Banta has reappointed E. D. B. Walton as Brooklyn agent for the 
Springfield Fire and Marine. 

—The Lockport (N. Y.) board wants all rates to be made by experts not con- 
nected with any particular company. 

—The Virginia Trust Company of Richmond now represents some strong stock 
companies, having dropped the Lloyds. 

—H. C. Keller of Kansas City, who was fined $100 for carrying on an insurance 
agency without a license, has appealed. 

—W. L. Willard, secretary of the Farmers Mutual of Grand Island, Neb., died 
suddenly of heart disease a few days ago. 

—cC. C. Parks, Auditor of State of Colorado, has issued his insurance report on 
the year 1894. We thank him for a copy. 

—At New York, the trial of Morris Schoenholz for alleged arson has begun and 
considerable damaging testimony elicited. 

—The New York State Mutual Fire of New York is undergoing an examination 
by the Superintendent of Insurance of New York. 

—A license will be granted the Home Mutual Guaranty Fire of Lowell, Mass., 
as soon as its $100,000 guarantee capital is paid in. 

—We are indebted to the publishers of The Weekly Underwriter for a bound 
copy of volume 52, covering the first six months of 1895. 

—An ordinance to provide for the insuring of real and personal property by the 
city has been introduced by a Paterson (N. J.) alderman. 

— Wentworth Terry succeeds to the business of the late firm of Muldoon, Terry 
& Co. of St. Louis. He wili handle fire and casualty insurance. 

--It is reported that the capital of the Schyulkill Fire of Philadelphia will be 
increased to $200,000 in order to allow of its admission to New York. 

—The Norwood of New York has been licensed in Maryland, Rhode Island, 
Massachusetts and Pennsylvania, and wili soon be admitted to Illinois. 

—F. W. Satterlee has withdrawn from the New York firm of A. H. Rathbone & 
Co., and may now be found at the office of the Lloyds of New York city. 

—Green Bros. of Savannah, Ga., hold the license fee of $200 charged for each 
company represented to be unconstitutional, and wiil resist its collection. 

—The appointment of a receiver for the Monumental Banking and Insurance 
Company was applied for by Joseph B. Seth of Baltimore, but was refused. 

—Prentiss Loring has been chosen president, Augustus Champlin, vice-presi- 
dent, and Thos. J. Little, secretary and treasurer of the Portland (Me.) board. 

—The Penobscot County (Me.) Board of Underwriters has elected these officers : 
President, William F. Curran; vice-president, L. C. Tyler; secretary, Jerre Fenno. 

—The United States Court of Appeals has decided that a clause in a lease made 
by a railroad which exempts the railroad from any damages which may accrue is 
valid. 

—J. L. Kendig of the Guardian is engaged in gathering in that company’s 
deposits in various States preparatory to the final closing of its affairs in this 
country. 

—The Illinois Mutual Defensive Association has issued a circular setting forth 
the findings of the expert accountants employed to investigate the books of the 
company. 

—The coroner's jury in the case of the Delevan House fire censures the owners 
and lessees for not providing proper fire escapes, and the city for not having a good 
water supply. 

—It is with extreme regret that we announce the recent death of Mrs. Isabella 
M. Nichols, wite of Judge James Nichols of Hartford, who is president of the 
National Fire. 

—Massachusetts mercantile mutuals will be examined in this general order: (1) 
Companies not examined in 1894: (2) those organized this year, and (3) those pre- 
viously examined. 

—It is looked upon as quite probable that the Magdeburg Fire will make a 
deposit in New York State, and establish its United States branch office in either 
New York or Chicago. 

—The underwriters of the extreme West show signs of a desire to get together 
again. At first it is intended to regulate rates, etc., on country risks and not 
attempt to agree touching city matters. 

—Tne New England Insurance Company is reported in a Brattleboro (Vt. 
newspaper as having fought a claim for $700 on technical grounds, but the plainti 
got a verdict for the tull sum, with interest. 

—lIt is rumored that Rolla V. Watt and Robert Dickson will exchange the Pacific 
coast agencies of the Norwich Union and the Queen, the former now being held 
by Mr. Watt and the latter by Mr. Dickson. 

—As its name indicates, the Minnesota Mutual Farm Insurance Company of 
Benson will write farm business through the State. Thos. Dailey is president of 
the company and V. H. Van Slyke is its secretary. 

— Chas. G. Fisher, the new secretary of the Factory Mutual Fire of Philadelphia, 
has had cousiderable experience in fire insurance, and may be expected to carry on 
the affairs of the company in a careful and conservative manner. 

—The New York Life has gotten up a special form of mortgage clause which it 
wishes the fire insurance companies to agree to attach to all policies on property 
mortgaged to the company, and to construe every such policy as though this clause 
was attached, even if it should be missing. : 

—Tnhe General Lloyds of New York has begun extending its business under the 
management of Daynes & Co., with offices at 27 and 29 Pine street. The General 
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has an excellent list of subscribers, and writes lines varying from $2500 to $5000, 
the latter sum on well-protected risks. Daynes & Co. om shown themselves to 
be first-class business getters in the past, and will probably do as well for the Gen- 
eral Lloyds as for the others. 

—A stock company to have $500,000 of capital and surplus is being organized at 
New York by R. B Rathbone, and will be managed by R. C. Rathbone & Son. 
It is expected that the new company will be ready f »r business by January 1. Per- 
haps the Assurance Lloyds will be turned into a stock company also. 

—We are informed that the capital stock of the nealy incorporated Assurance 
Reserve Company of Cleveland, O., is being readily taken, and that the comp ny 
will begin business in January next. Henry N. Staats is managing the organiza- 
tion of the company, and many of Cleveland's leading citizens are interested in it. 

—lIt is reported that several of the cautious managers of Messachuse'ts mutual 
fire insurance companies have secured insurance against any loss exceeding the 
average monthly losses. One company is said to have paid five per cent for 
$10,000 for the five months from August to December, inclusive.—Bos/on 
Advertiser. 

—Moore, Engelhardt & Co. are the attorneys for the Merchants and Mechanics 
Fire Lloyds of New York, which has ju.t begun expanding its operations. It now 
has thirty-nine subscribers, but the nu nber will shortly be increased to fifty. All 
but two of the subscribers are, New York business men. Each underwriter 
assumes liability to the extent of $3000. : : 

—The annual report of the fire patrol committee of the New York Board of Fire 
Underwriters for the year ending April 30, 1895, has been issued. It shows that 
the insurance, loss and percentage of loss toi surance on buildings, contents and 
both comb ned were respectively as follows: $22,932,370, $25,858.975, 8.73 per 
cent; $13,941,767, $2,520,763, 18.08 per cent; $36,874,138, $3,762,247, 10.20 per 
cent. 


—Receiver Taylor of the Farmers and Mechanics of Alexandria has filed a 
report and inventory in the Circuit Court. In it he states that when he took pos- 
session he only found the office furniture and some corresp »ndence, and ro books 
or records of any kind. He inquired of the various Wa-h'ngton banks and found 
that but one had had an account with the company, and that its deposit had been 
withdrawn that morning. 

—It is understood that the ‘‘company” in the firm of a & Co., attorneys 
for the New York and Erie Fire Lloyds, is a brother of Geo. R. Kesner, the atror- 
ney for the Brooklyn Lloyds. It this is so, city underwriters will be very likely to 
won to the conclusion that the New York and Erie is one of the questi »able 

ruod. Mayer & Co. claim to have ten underwriters of ‘‘ high character and finan- 
cial standing," and intend to increase the number to twenty five. 

—The Monarch Fire Lloyds of New York has changed hands, and is now man- 
aged by Coffin & Co. The latter firm are al-o attorneys for the New York and 
Massachusetts Fire Lloyds, and the offices of both Lloyds are at 36 |’ine street. 
The New York and Massachusetts has fifteen subscribers, depositing $100 each 
and becoming liable for $900 more, and it writes lines of from $1000 to $1500. Mr. 
Coffin comes from Boston, where it is understood he was formerly in the office of 
Scull & Field. 

—The Atlas Fire and Marine Lloyds of America, of which Mendelson & Co. are 
attorneys, has twenty subscribers, among them being C. F. Betts, vice-pres dent 
of the Mercury Publishing Company, New York; C. Boardman Cann, ard H. B. 
Church, of H. B. Church & Co., bankers, Boston, and Henry A. Rich, New Eng- 
land agent Missouri Pacific Railroad, Boston. Each subscriber deposits $250 aad 
assumes $2250 additional liability. The Atlas writes lines of $2500 on o:dinary 
good risks, and $5000 on well-protected hazards. 

—The ultra-conservatism of some of the weaker Lloyds is well illustrated by the 
list of insurance 0. a recently burned canning factory. Out of a to‘al ot $40,000, 
$24,000 was written by four Lloyds, one mutual! and one no-account S vuthern com- 
pany, an average of $4000 each, while the remaining $16,000 was d vided among 
nine responsible s'ock compar ies, or an average ot less than $1800 each. Where 
the A2ina oft Hartford carried $1000, the Safety Lloyds had $6coo, and the Brook- 
lyn Lloyds $4000 and the Buffaio Fire and Marine Lloyds $5000. 

—A peculiar case of fire on shipboard was that which damaged the bark Annie 
Stafford at Dieppe, France, recently, the facts in the case having be: n learned at 
the investigation into the fire. It seems that the vessel ca:ried as ballast about fifty 
tons of flint stones. Whule lying light alongside the quay the vessel pitched and 
rolled, and this tapers friction between the stones, which is said to have caused 
a spark or sparks which ignited the ceiling. As the bark had previously carried 
cargoes of petro eum, the interior woodwork was naturally in fine condition for 
taking fire.—New York Tribune. 

—Electricians throughout the country will be interested in the circular recently 
sent out by C. M. Goddard, secretary of the Underwriters National Electric Asso- 
ciation. This association makes the electrial rules which govern the installation 
of electric lights and power in insured risks all over the United States, and it pro- 
poses to receive suggestions concerning this subject from all interested parties, 
whether members of the association or not, and discuss them at a meeting of the 
el ctrical committee, which will be held in New York on December 10. All who 
have ideas to present may address C. M. Goddard, 55 Kilby street, Boston, who 
will be pleased to furnish blank forms upon which to submit them. 


AGENCY APPOINTMENTS. 


—W. F. Maney & Co., agents for the Manchester, at Atlanta, Ga. 
—W. T. Strickland, agent at St. Paul for the Norwood of New York. 
—L. F. Margah, agent for the Norwood of New York, at Detroit, Mich. 
—C. M. Sexton & Co., Minneapolis, agents for the Norwood of New York. 
—Hayes & Cleveland, agents for the Norwood of New York, at Rock Island, Ill. 
—S. C. Osmer, general agent for the Mutual Life of Kentucky, at Milwaukee, 
Wis. 
ee & Polk, agents for the Germania of New Orleans, at Nashville, 

enn, 

—Tallman & Campbell, Chicago, general agents for Cook county for the West- 
ern of Aurora. 

—John A. Baxter, first agent, and James Nester, second agent, for the Hanover, 
at Nashville, Tenn. 

—A. W. McAlister, Greensboro, general agent for the Williamsburgh City of 
Brooklyn for North Carolina. 

—Fred C. Calkins, Atlanta, special agent for the Firemans Fund for Georgia, 
North Carolina, South Carolina, Alabama and Florida, 
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Higencp Wants. 








ILL YOU DOUBLE YOUR INCOME? 


Easiest thing in the World if you will come with us and sell the 
NATIONAL’S NEW POLICIES. 


THOMPSON & VAN DEUSEN, 
Managers Metropolitan Department, 
National Life of Hartford. 
Mailand Express Building, 203 Broadway, New York. 


Offices: 4 168.170 Mantague St., Brooklyn. 





HARRY D. EICHELBERGER. BLAIR BANISTER. 


D. EICHELBERGER & CoO., 
e STATE AGENTS FOR VA. AND W. VA. AND NO. C. 


LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS, CO., HARTFORD, CONN. 
e 832 E. Main Street, Ricumonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 


OMPETENT INSURANCE MAN. 
A thoroughly qualified and successful man wanted for important appointment. 
Bond required, $5,000. 
State amount written personally in past twelve months. References and full particulars 
WILLIAM S, POND, 


General Agent THe Mutuav Lire Insurance Co. or New York, 
for Washington, Oregon and British Columbia, 


226-227-228 Bailey Building, 
SEATTLE, WASH, 


ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
Company. Elegant Territory and splendid contracts to first-class men. 
—— 45 years old. Policies very liberal and easy to sell. 
rite and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave,, Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 











ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 
EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co, of New York, 


SAN ANTONIO, TEXAS, 





E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make.satisfactory 
arrangements as to terms and territory. Address, 


H. B. MOESER, Manager, 
302 German Nat, Bank Building, Pittsburg, Pa. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 


profitable positions as General, Special and,City Agents with the Nationa. Lire 
OF VERMONT, in territory second to none in this country, by applying to 


GEO. W. PYE, Supt. of Agencies, 


FRANK C, MANN & CO., Gen’! Managers, 
Chamber of Commerce Building, Rochester, N. Y. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 








EAL ESTATE MUTUAL FIRE INS. CO 
No. 424 Walnut Street, Philadelphia. 


Insures Buildings, Merchandise and other property. Correspondence soli- 
cited from Agents and Brokers placing large lines. 


Sumner G. Brosius, Vice-President. 
Wixuiam E, Taytor, Secretary, 


J. Simmons Kent, President. 
Joun Sueets, M.D, T ecasurer. 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 


RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance attainable, 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E. WILLARD, Pres. 


Incorporated by Special Act of Maine Legislature. 


Insurance Agents Should Write 


7. MAINE MUTUAL LIFE INS. CO., 


OF BIDDEFORD, MAINE. 


FOR A SPECIAL OR GENERAL AGENCY. 
PLANS NEW, NOVEL AND POPULAR, 


WM. A, ROBERTS, 
President. 


Insures Males and Females on Equal Terms. 





OMMERCIAL TRAVELERS LIFE 
ASSOCIATION, 


25 YEARS OF SUCCESS. 
INCORPORATED 1872. 


Rapete, SOENET ©, UOGG 6 oss cevncese 9090 . $154,184.00 
TR BOE DUS oc ie c5-0s cece decceeas eee eas 2,800,000.00 


General and Local Agents wanted in New York and Pennsylvania. 
Good Territory and Liberal Contracts to the right parties. 
For Terms and Territory write to 


P. O. Box 38. JOHN G. BARKER, Sec’y. 


Syracuse, N. Y 
Not restricted to Commercial Travelers. 
Persons in all occupations insured. 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 


OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE 


Geo. A. Moors, Pres’t. J. N. Patton, Sec’y 
Gro, W. Braver, Vice-Pres’t. S. M. Marks, Ass’t Sec’y. 





Paid on Policyholders’ Account, - - over $7,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 





MERICAN LIFE AND ACCIDENT INS. 
co., Consolidated with 
SOUTHERN INDUSTRIAL LIFE INS. CO. 


CAPITAL, ‘$250,000, 


. P. BALDWIN, President. 
Frank L. Gorpon, Ist Vice-President. Extn Mosss, Secretary 
C. A. Coox, 2d Vice-President and Manager. ; H. S. Bevt, Treasurer. 


BOARD OF DIRECTORS. 
Frank A. DaNigLs, Frank L. Gorpon. 
Hon. T. J. Kernan, C. A. Cook, 
Exxin Moszgs, 
. S. Berri 
W. H. Rirey, M.D. 


R. M. Watms.ey, 

Cart. Cuas. W. Drown, 
E Baton Rouge, 

L. Tuos. Sutty, 

R. W. Watmstey, M.D., 
J. P. Batpwm, 


Home OFFick, 918 GRAVIER ST., NEW ORLEANS, LA, 


. L, Reiss, 
. P. DeBautrs, 
Jos. Garcia, 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 











EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 





D, P. WELCH. CHAS, F, WALTER. 


1” itaaaaaae & CO., 
INSURANCE, 


411 anp 413 Watnut STREET, PHILADELPHIA. 
SURPLUS AND OTHER LINES SOLICITED. 





es HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, Boston, MAss. 
Surplus or other Limes placed in all parts of the United States. 





A DDISON & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH St., N. W., WasHINGTON, D. C. 
Lines placed in any part of the United States or Canada. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 





F W. LESTER & CO., 
° INSURANCE, 


56 AND 58 Pine STREET, NEW YorRK. 
Surplus and General Business Solicited. 





Cuarces TREDICK. ESTABLISHED 1869. W. C, Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 


C B. SQUIRE, 





GENERAL FIRE INSURANCE BROKER, 
Room 514 ‘* The Cuyahoga,” CLEVELAND, O. 


Representing large and influential companies. Equitable rates on im- 
proved risks, Independent of all Boards and Unions. Correspondence 
solicited. 


|S appa D. PALFREY & CO., 


GENERAL INSURANCE AGENTS AND BROKERS. 
46 Cepar St., New York Ciry. 


Insurance effected in all parts of the United States in first-class Com- 
panies only, Correspondence solicited. 








DWIN MEGIE & COoO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
56 and 58 Pine St., New York Clry. 
SURPLUS OR OTHR LINES PLACED IN ALL PARTS OF THE UNITED STATES, 


L. CASEY, INSURANCE AGENT AND BROKER, 
KANSAS CITY. 





a 
Surplus Lines a Specialty. 


ILLIAMSPORT MUTUAL FIRE INS. CO. 


OF WILLIAMSPORT, PA, 
J. L. WINDSOR & ©O., Managers Western Department, 
Calumet Building, 189 La Salle Street, Chicage. 
JOHN HUSTON, JR., General Agent for United States. 
Manhattan Building, Corner Walnut and Fourth Streets, Philadelphia, Pa. 











Gro. W. Montcomery. M. L, C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., * The Temple,” Chicago, Ill, Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 302. 


C J. RUSSELL & CO., 
a FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. ; 
Insurance effected in all parts of the United States in first-class companies, 








OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over a5 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 





C A. VAN ANDEN, FIRE INSURANCE, 
. 142-144 LASALLE STREET, CHICAGO, 


Unexcelled Facilities for Placing Surplus Lines, 
Cor P A, Calhiai A 








T. H. Wessrzr. E. N, Wirey. C, PP, Junnines. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of Londoa, Eng.; Fidelity and 
Casualty Co, of New York; New York Underwriters Agency. 





T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago, Special facilities for 
placing large lines on all classes of insurable property. 








or" MUTUAL INSURANCE CoO., 


OF NEW ORLEANS, LA. 





CHARLES JANVIER, PresipEnt. 
R. E. CRAIG, Vice-PRESIDENT. 
FERGUS G. LEE, SECRETARY 





HE CHICAGO MUTUAL FIRE INS.CO. 
162 LA SALLE St., CuIcaco, IL. 


FRANK DRAKE, President. G. H. BROWNE, Secretary 


Surplus Lines a specialty. Correspondence solicited from 
large mercantile firms. 





HE PREFERRED MASONIC MUTUAL 
ACCIDENT ASSOCIATION OF DETROIT, MICH., 
wants General and Special Agents for newly entered territory. The two best 
agents of the Company are averaging from $400 to $600 per month, Appli- 
cants for agencies must be Master Masons. Apply to 
A. C, MILLER, Secretuy, Dztrort. 
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Insurance Hdjusters, 





Ff, & Hoaue 
. INDEPENDENT ADJUSTER, 


TOLEDO, OHIO, 








— THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874. 
The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus 


January 1, 1895, 


Mess, - - - - 
Capra ano Wer Suapius 








$427,526.74 
- $278,648.94 


Evcene H. WIinstow.......-- President 
Danie. D, WuHITNev...-.. Vice-President 
S.4.Wm. Burrton.........-.--- Ass’t Secy 
ia P. Campseti, Gen. Agt. 
No. 164 La Salle St., CHICAGO 








Good Active, Reliable Agents Wanted 


BY THE 


PEA TOR A ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 


280 Broadway, New York City. 





IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO. 


OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY T0 POLICYHOLDERS, $10,000,000.00. 


D. W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tenn, 





W. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc. E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 





Larcest Assets, Larcest INcoME AND LARGEST 
RESERVE OF ANY PLaTE Guass INSURANCE 
, CoMPANY IN THE WORLD. 





ee ene AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RockFrorD, ILL. 


ASSETs, - - . - $613,034.02 

SurpLus, AS REGARDS POLICYHOLDERs, 541,366.48 

Net Casu Surptus, - - 25,975.98 
Losses paid since organization, - $395,785.41 
Scrip dividend paid since organization, 8,952.84 
Cash Lid ee id “ 60,534.07 


H. W. PRICE, President. 
SOHN G. CHICK, Vice-President. 


W. H. McCUTCHAN, Treasures. 
GEO. S. ROPER, Secretary. 








HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN« 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





UNDERWRITERS AT 


RADESMENS FIRE LLOYDS 
OF NEW YORK CITY. 


O. P. Dorman, President Gilbert Mfg. Co, 
RicHarp Brann, H, H. Salmon & Co, 
Wa. P. Apenprotn, Abendroth Bros, 
LeRoy M., Lyon, Lyon Bros. 

. H, Fretscn, Fleisch & Co. 

. T. McIntire, V.-Pres. Gilbert Mfg. Co. 

Wa. Reap, Connett, Read & Co. 
Cuas, F, Zentcrar, Louis DeJonge & Co, 


‘oun Giss, Mills & Gibb. 
‘mu. Hixxs, Hills Bros. Co, 
Wu. E, Ise.in, Wm. Iselin & Co. 
H. H. Satmon, H. H. Salmon & Co. 
Hewry Linpenmeyr, Henry Lindenmeyr & 
ns, 
Wma. J. Quintan, Jr., Cashier Chemical 
National Bank. 
Hersert C, News, Oberly & Newell. 
Advisory Committee. 
Wma. J. Quintan, Jr., Chairman. 
Wa. Hitts. . H, Fieiscn. 
W. T. MciIntinz. 


m. ReaD. 
CHAS. R. ARENTS, General 


Financial Committee,‘ 
Wm. Rzeap. 
W. T. McIntirz. 
Wa. J. Quinzan, Jr. 


r and Attorney, 
47-9 Liberty Street, New York, 








ONTINENTAL MUTUAL FIREINS. CO. 
322 WALNUT ST., PHILADELPHIA PA, 


OFFICERS: 


WittiaM W. ALLEN, Pres, Atsert Haverstick, V.-Pres. 
Wa. H. Hoskins, Treas. Joun ALLEN, Sec. 


BOARD OF DIRECTORS. 


Ww. M. Sincerty, Philadelphia Record. Wituiam H. 
Hoskins, Stationer and Printer. ALBERT HAVERSTICK, 
The Ide & Haverstick Co., Paper B Cuaries H. 
Tuompson, Lewis Thompson & Co., Lumber. SamugEL 
Crort, Croft & Allen Co., Confectionery. Wittiam W. 
ALLEN, Insurance. A. F. Bornot, Dyer and Scourer. 
 saee! ALLEN. GzorGE W, SmiTH, Goo. W. Smith & Co., 

urniture Manufacturers, Isragt H. Jounson, Jr., 1. H. 
Johnson, Jr. & Co., Machinery Manufacturers, 


~ CORRESPONDENCE SOLICITED. 














